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THER WwEERKR. 


With the outlook for the principal crops increasingly 
bright, with a continuance of activity in iron and steel, and 
with this week an advance in copper and a widening de- 
mand tor fall supplies of dry goods, the trade situation 
maintains its favorable position. Inasmuch as the harvests 
are the basis of national prosperity, the generally excellent 
crop advices contribute the principal development. With 
the disturbing tariff question soon to be out of the way, and 
with crops that give promise of satisfactory dimensions and 
of an aggregate value hundreds of millions of dollars in 
excess of the best previous record, business confidence 
is developing rapidly, although it is noticeable that 
enterprise is not yet outrunning conservatism in buy- 
ing for the distant future. The railroads are still making 
better returns, their earnings for the first two weeks of 
July being 4.4 per cent. larger than last year and 3.4 
per cent. under 1907. It is noteworthy, also, that the 
railway supply concerns are more and more experiencing 
the benefits of the improved position of the transporta- 
tion companies. Bank clearings aggregate 18.2 per cent. 
larger than in 1908 and 20.7 per cent. better than in 1906 
in New York City, while outside of the financial center 
the record is 14.7 per cent. over 1908 and 10.4 per cent. 
over 1906. The area of improvement extends over nearly 
every section of the country, and is all the more notable 
because this is mid-summer, with the tariff still in the 
process of adjustment and the principal crops still to be 
harvested. The foreign commerce of New York in the 
latest week aggregated $29,744,020, which is $7,346,957 in 
excess of 1908 and only $447,090 less than in 1907. While 
imports continue large in anticipation of the change of the 
tariff, the best record of the week, as compared with the 
last two years, is in exports, which show large gains. 

Prices continue to advance in several branches of the 
iron and steel trade and higher quotations are expected on 
some products that have ruled on a very low basis. It is 
believed that the leading interest will shortly follow the 
action of independent producers in asking better terms for 
steel bars, plates and shapes, which have been in active 
demand since the general recovery set in. Although pur. 
chases of pig iron are somewhat less extensive than in 
recent weeks, a substantial volume of business is still being 
carried on and the situation is rapidly gaining strength in 








all leading markets. Activity is most pronounced at the 
East, where requirements remain unfilled, steel plants 
taking about 40,000 tons of basic for delivery up to the end 


of the year. In some instances inquiries run well into 1910, 


but furnace interests are not disposed to make extended 
commitments at current rates and no contracts for next 
year’s shipments have as yet been announced. Prominent 
railroads constantly place additional orders for needed 
equipment, the continued demand in this direction being 
reflected in greater activity at many plants. Structural 
material is in brisk request for use in the construction of 
new buildings and bridges, and while business is mainly 
confined to moderate sized orders the aggregate makes up 
@ very substantial tonnage. 

Domestic crop advices have been almost uniformly favor- 
able and wheat prices steadily decline under the influence 
of encouraging reports from principal farming sections. In 
some instances estimates of probable harvests are being 
enlarged, while receipts are increasing at all points, although 
still far below last year’s. Arrivals at western markets 
amounted to 3,097,622 bushels this week, against 6,815,168 
a year ago, and exports from all ports of the United States, 
flour included, also make an adverse showing, 545,951 
bushels comparing with 1,652,526 in 1908. The declining 
tendency in the corn market received a check owing to a 
strong statistical position, but weather conditions continue 
excellent for the growing crop. Receipts of 2,723 613 bushels 
exceeded the 1,961,544 reported last year, and Atlantic 
Coast exports of 48,853 bushels were also heavier than the 
outgo of only 20,692 bushels in 1908. Cotton prices still 
fluctuate with great rapidity, speculative trading being 
influenced chiefly by weather developments in Texas. 

In the dry goods markets further expansion is noted in 
the demand for fall merchandise and in operations for next 
year’s spring trade. Conservatism in production is still a 
feature, not only in cotton but in silk and ribbon mills and 
in some other directions where the character of the future 
demand is not clearly defined. Price adjustments to higher 
levels consequent upon higher costs of production are 
having a somewhat conservative effect, but at the same time 
confidence is abundantly manifested that the general volume 
of transactions will be maintained. House sales among 
jobbers have not taken on an active character as yet, owing 
in part to hesitation as the critical moment in tariff legisla- 
tion draws near. The movement of goods from mills and 
agencies continues of large proportions. The increased 
volume of imports in textiles is due in some measure to the 
anxiety of the large houses to be as free as possible of com 
plications that must arise when a new law goes into effect. 
Exports of cotton goods thus far this year are more than 
double those of last year. Attention has been given to the 
very large increase in fine cotton goods mills now being 
made in New England, and to the continued expansion of 
cotton mill capacity in the South. 

Tanners are more encouraged over the prospect of free 
hides in the tariff bill and are consequently more disposed to 
hold off from buying. Domestic hides though quiet are un- 
changed in price and a further advance has been scored in 
foreign dry hides. Leather is quiet owing to buyers holding 
off until they have secured more orders for shoes. Prices, 
however, are very strong, and decreased receipts offset the 
diminished demand. Trade in shoes continues quiet and 
some of the factories are partly idle in their outting rooms 
owing to having finished up what fall urders they had and 
having insufficient new business to keep them fully em- 
ployed. The prospects are good, however, for an increased 
trade after the question of the tariff is finally settled. 

Liabilities of commercial failures for July to date amount 
to $5,587,630 of which $2,707,208 were in manufacturing, 
$2,690,008 in trading and $190,414 in other commercial 
lines. Failures this week numbered 264 in the United 
States against 289 last year, and 29 in Canada against 27 a 
year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Retail trade in seasonable merchandise con- 
tinues active and jobbers are experiencing a demand for 
such goods as retailers have run out of. Weather condi- 
tions have been favorable for trade and welcome rains have 
helped the crop situation. In most wholesale divisions a 
quiet period is reported, business being held up in some 
instances by continuance of tarift uncertainty, and in others 
price adjustments that are in progress call for conservative 
buying. Dry goods jobbers maintain a waiting policy in 
regard to purchases of cotton goods, owing to the higher 
prices quoted and an unsettled feeling that exists. There 
is no apparent hesitation in the wool goods market, how- 
ever, mills reporting a good demand for their products and 
full employment of machinery making men’s wear goods. 
The demand for wool has continued fairly active and the tone 
of the market is if anything stronger. Demand for pig 
iron continues quiet and only a moderate volume of business 
is reported by selling agents. A quiet market is reported 
in finished iron and steel but confidence in firm prices and 
a larger demand in the future are apparent. All kinds of 
builders’ hardware are advanced 10 percent. Orders for 
lumber are more numerous and the market is firmer for 
spruce. Flour more active for nearby delivery but buyers 
and sellers apart on future shipment, the former believing 
in a much lower range of prices after July wheat deal is out 
of the way. Domestic trade in coarse grain fair, but export 
business continues depressed. Butter and cheese in good 
demand and higher. Fancy eggsin short supply. Banks 
are talking firmer money but rates show no change and 
market quiet. Call loans at 24 and time at 3 to 4 per cent. 

Philadel phia,— With wholesale dry goods houses trade 
is somewhat quiet, although the outlook is promising. 
Jobbers of woolens are making fair sales and collections are 
seasonably satisfactory. Shirt waist manufacturers find 
trade quiet, but manufacturers of men’s clothing continue to 
receive good orders for future delivery. Wholesale milliners 
report moderate trade, with collections rather slow, but 
indications for fall are good and orders for future delivery 
increasing. Leather shows considerable improvement, but 
stocks on hand are moderate and prices have in several 
instances advanced. Thereis a good demand for glazed 
kid and prices of raw material continue high. Wholesale 
shoe dealers’ transactions are not so large, although there 
is a good inquiry for fall goods. There has been somewhat 
more business in wool, but, as a rule, manufacturers appear 
to be well stocked and there is little disposition to operate 
except for actual needs. Transactions are mostly in terri- 
tories and stocks of Arizona and Nevada wools are well 
cleaned up. Other territories are selling fairly and values 
are well maintained. Some slight improvement among 
textile manufacturers appears, but corditions are still 
unsatisfactory. 

Moderate buying is reported in the iron and steel market 
as compared with the past three or four weeks, but this is 
not unusual as there is generally a dull period in the latter 
part of July and August. Mills are said to be well supplied 
with orders, and a satisfactory feeling prevails in practically 
every branch of the trade. Dealers in electrical goods 
have a good volume of business and machine shops are busy. 
Wholesale liquor dealers report light purchases of whiskey, 
gins and brandies, but more irquiry for wines. Tobacco 
shows some improvement, with demand for leaf fair and 
prices firm. Groceries are quiet but steady, and sugars 
are steadily held. There is a fair trade in coffees and teas 
are normal for the season. Money is firm, with quotations 
at 34 for call money and 34 to 44 for time funds. 

Baltimore.—The business outlook appears brighter, 
with a stronger retail demand for merchandise, and less 
complaint of slow collections. Orders for clothing to date 
show substantial increase over last year’s, and salesmen on 
the road are still sending in additional business. Owing to 





lections show a decided improvement. 





the conservatism displayed by retailers in making their 
first selections, it is expected that the late orders this seq. 
son will be of good volume. Collections are quite satisfae- 
tory and values are firm. Dry goods jobbing trade for the 
week was quite good, prices very strong, and collections are 
better than for some time past. Cotton goods are some- 
what scarcer, but no further advances are looked for at the 
present time. The wholesale demand for boots and shoes 
is about up to the average at this time of the year, and eol- 
Business for the 
first six months in hosiery, underwear and knit goods shows 
a substantial gain over 1908, and conditions appear 
favorable, prices being very firm and collections good. 

Atlanta.—The movement in most jobbing lines is ahead 
of last year and retail trade is fully up to normal, but eol- 
lections, as usual at this season of the year, are slow. 
Building operations continue active, causing a fair demand 
for all kinds of material. 

New Orleans.—Jobbers of dry goods and notions and 
manufacturers of textiles report an increase in orders for 
future delivery, but the movement of merchandise is stil] of 
only fair proportions. In groceries, hardware and drugs 
business is seasonably quiet, and there is very little trading 
in either sugar orrice. A small quantity of new rice has 
been received and brought a fancy price, but it will be 
some time before harvesting becomes general. 

Dallas,—Trade in most lines is very quiet and listless, 
and merchants are receiving many cancellations on account 
of the poor crop prospects caused by the drought that pre- 
vails in the northern and western parts of the State. 

CLouisville.—There is seasonable dulness in the mil- 
linery trade, although fair advance orders are being re. 
ceived, while dry goods appear to be on a firm basis, with 
good orders being booked. Leather prices are high and 
manufacturers of harness and saddlery find business rather 
slow, but prospects are considered bright on account of the 
good crop outlook. Cotton yarn and warp manufacturers 
report orders plentiful, while manufacturers of implement 
handles make sales exceeding those of 1908. 

Cincinnati.—There is a strong demand in the dry 
goods market, with many articles materially advanced, but 
despite higher prices inquiry largely increases. A decided 
improvement is noted in boots and shoes and prospects 
look bright for a good fall and winter trade. Wholesale 
drugs are active and groceries move very fairly. There is 
a steady tone to the whiskey market, although the move- 
ment is rather quiet, and though provisions are somewhat 
unsettled, business has been quite fair. Flour has been 
quiet but firm, and winter wheat grades have advanced 
ten cents per barrel. Pig iron is active, and inquiries for 
next year at current prices have not been entertained. 

Cleveland.—There has been little improvement in re- 
tail trade on account of this being the mid-summer period 
with its expected slowing down. The business situation, 
however, is improving quietly but persistently. Clothing 
and cloak manufacturers are still operating their plants to 
almost full capacity. Iron and steel mills are operating 
practically their full force and orders are coming in freely. 
Knit goods manufacturers report very satisfactory business, 
orders coming in freely and some plants operating over- 
time. Iron ore shipments from upper lake regions are in- 
creasing. Wholesale grocers and dry goods dealers report 
business equal to a year ago. Building operations continue 
active. Banks are wellsupplied with money and collections 
are reported fair. 

Toledo.—July weather conditions have contributed 
largely to increased retail distribution and most lines have 
shown a marked gain over sales of the preceding month. 
Wholesalers of dry goods, shoes and rubbers are busy and 
bookings for early shipment of cloaks, women’s ready: to- 
Wear garments, hosiery, knit goods and kindred lines 
herald a thriving fall business. Staple groceries, shelf and 
building hardware, furniture, umbrellas, reed and rattan 
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products, children’s carriages and toys, all have a satisfac- 
tory call. Iron and steel workers, particularly bridge build- 
ers, makers of heavy machinery and agricultural implements 
have many orders in hand and the advance in prices has 
stimulated demand for coal and iron ore. 
Chicago.--Seasonable weather induceslarger attendance 
in the markets for general merchandise, furniture, hardware 
and machinery, and stocks in the leading retail lines are 
adequately reduced here and at the interior. Manufactur- 
ing operations reflect increasing activity, more capacity 
and hands being employed. Construction at Gary is 
rushed and a large addition to new capacity will be made 
effective early in August. Pig iron production shows re- 
covery, With better prices obtained and contracts for future 
deliveries assuring steady furnace outputs throughout the 
year. The demand is sustained for standard and light rails, 
structural steel, plates, cars and other railway equipment. 
Railroad managers indicate more disposition to provide for 
track needs. Much old rolling stock is found to be useless, 
and this necessitates new specifications for both cars and 
locomotives. Inquiries received show that grain growers 
will market their crops promptly, and this involves prepara- 
tions for an exceptionally heavy tonnage to primary 
markets throughout the fall months. Steel car building 
is on the increase in this district and larger forces are 
engaged at the shops. Factory outputs now make a better 
aggregate in implements, electric appliances, steam power, 
heavy forgings, leather and wood working, and the new 
demands in these branches come forward quite encour- 
agingly. Movements of raw materials show improvement 


‘in ore, copper, lumber, cement and wool, but have slightly 


decreased in hides and supplies for packing. Prices gerer- 
ally exhibit firmners and in some respects there is a rising 
tendency, especially in pig iron and hardwoods. Earnings 
of the Chicago steam roads steadily gain over those re- 
ported at this time last year, due to increased tonnage of 
general freight and much heavier passenger travel. Lake 
activity steadily expands and promises to be remarkably 
heavy before the close of navigation, although there is just 
now smaller carrying of the breadstufis. Mercantile collec- 
tions occasion little complaint. The demand for money is 
wider. Shipments of currency to the country banks draw 
more largely upon deposits here. Offerings of commercial 
paper reflect an extension of new enterprise and increasing 
needs of producers and distributors. The discount rate for 
choice names is now quoted at 4 to 44 percent. Sales of 
local securities largely exceed those at this time last year, 
and the ten active stocks show an average gain this week 
of 20 cents per share. 

The total movement of grain at this port, 5,673,301 bush- 
els, compares with 5,820,005 bushels last week and 5,748,- 
864 bushels a year ago. Compared with 1908 receipts de- 
creased 3.5 per cent. and shipments increased 1.1 per cent. 
Flour receipts were 106,158 barrels, against 120,335 barrels 
last week and 128,228 barrels a year ago, while the ship- 
ments were only 94,542 barrels, against 125,134 barrels last 
week and 126,984 barrels in 1908. Receipts of live stock 
were 240,823 head, against 276,603 head last week and 265,- 
152 head last year. Wool receipts were 8,207,442 pounds, 
against 8,501,772 pounds last week and 6,126,373 pounds a 
year ago. Receipts of hides, 1,974,570 pounds, compare 
With 2,812,213 pounds last week and 2,103,820 pounds 
last year. Lumber receipts were 49,668,000 feet, 
against 61,523,000 feet last week and 49,756,000 
feet in 1908. Other receipts increased over a year ago in 
corn, oats, barley, pork, cheese, eggs, cattle and sheep, and 
decreased in wheat, rye, seeds, broom corn, dressed beef, 
lard, butter and hogs. Compared with the closings a week 
ago, cash prices are lower in corn and oats, each 1} cents a 
bushel; flour, 5 cents a barrel; and wheat 7% cents 
bushel; but are higher in lard, 24 cents a tierce; ribs, 15 
cents a hundredweight; choice cattle and hogs, each’ 20 
cents; sheep, 40 cents, and pork, 55 cents a barrel. New 


buildings, $1,000,500, compare with $2,568,300 last week and 
$1,594,900 a year ago. Real estate sales were $2,464 161 
against $1,978,191 in 1908. 

St. Paul.—Trade conditions generally make a most en- 
couraging exhibit. Retail stocks undergo satisfactory 


reduction. Jobbers’ advance orders for fall are generally 


large, sales of dry goods, men’s and women’s wear, hats 
and furs approaching, and in some departments exceeding, 
best previous records. Shoe factories are busily engaged. 
Fall trade in millinery broadens and there is a fairly active 
demand for jewelry and notions. Drugs and chemicals and 
paints and oils are in seasonable request. Harness sales 
exceed last year and the demand is well sustained. Gro- 
ceries move freely. Materials and agricultural supplies are 
active; shelf and heavy hardware are in good demand. 
Collections are satisfactory and crop prospects excellent. 

Minneapolis.—The principal retailers are conducting 
cleaning-up sales and report a good business for this season 
of the year. Manufacturers of harness, footwear, hats, caps 
and gloves are running full time, and orders on hand for fall 
shipments are considerably larger than a year ago. There 
is a steady demand for crockery and glassware, and jobbers 
of dry goods are busy filling sorting-up orders. Building 
operations continue active, with an accompanying brisk 
demand for material. The lumber trade is experiencing a 
mid-summer dulness, there being a falling off in shipments 
since last week. Sash and door factories report a good 
business, with a tendency toward higher prices. 

St. Louis.—The Interstate Merchants’ Association is 
holding its first meeting of the season, and there are sev- 
eral hundreds of country merchants from the West and 
Southwest in attendance who are making fair purchases of 
dry goods, clothing, millinery, cloaks and footwear for 
August and September delivery. The different manufac- 
turing concerns are busy, working from 60 per cent. to full 
capacity, with new orders coming in freely. Retail trade 
continues quite fair and collections are good. Receipts of 


‘new wheat are light, but cash wheat is lic. lower and 


futures 3c. Cash corn 4c. lower and oats 8c. Exporters 
are buying flour for August delivery rather freely. Prices 
are from 15 to 20c. per barrel lower. Spot cotton is fairly 
active at a decline of ic. Pig lead and spelter are some- 
what slow, but firm. Good grades of lumber are in fair 
demand at steady prices. Cattle receipts are large and 
prices about steady. Hogs in moderate offerings and 15 to 
20c. higher, and the highest in sixteen years. Sheep steady. 
The demand for money is moderate, with the supply large. 
Rates range from 4 to 44 per cent. on call and time loans. 
Commercial paper is discounted at 4 to 43 per cent. 

Kansas City.—Retail business is normal for this time 
of year. The first buyers’ meeting is on with but a few 
country merchants in owing to recent adverse weather 
conditions, although dry goods, boot and shoe houses and 
all kindred lines report the largest volume of orders ever 
taken at this time of year ; prospects for heavy fall trade are 
bright. Kansas City mills made 19,000 barrels of flour the 
past week, compared with 47,800 barrels a year ago. Most 
mills are selling considerable flour for July and August 
shipment. Receipts of wheat in Kansas City last week 
were 234 cars; a year ago 888 cars. Elevator stocks are now 
57,300 bushels. Receipt of corn were 136 cars; a year ago 
131. Elevator stocks are now 155,700 bushels. Receipts of 
oats were 27 cars, or double that of a year ago. Elevator 
stocks are 59,200 bushels. Wheat was lower, but demand 
fair and buying was general. Hard wheat was off one to 
two cents, corn was higher and oats in fair demand. The 
cattle trade was verly slow, with prices steady to weaker 
while sheep held steady with lamb prices dropping. The 
momey market was stronger with a fair demand. 

San Francisco.—The wheat export trade of Cali- 
fornia, once so préminent and a source of much revenue, 
has ceased to exist. In the cereal year just closed the 
total exports were only 26,941 centals, the smallest quantity 
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since the inauguration of the trade, nearly fifty years ago. 
Some compensgation for the loss of the wheat trade is found 
in the enlarged export demand for California barley. In 
the last cereal year these exports amounted to 2,745,600 
centals, the bulk of which went as usual to Great Britain. 
With the single exception of 3,552,400 centals in 1906-7, 
the total last year is the largest in five years. Real estate 
movement in San Francisco for June and for the first half 
of the calendar year was quite satisfactory, amounting 
for the month to $2,620,700, an increase of $600,000 over 
the same month last year, and for the six months to 
$15,712,300, an increase of $1,500,000 over 1908. Building 
permits for the six months were $16,703,000, a decrease of 
$760,000 from the same time last year. 

Portiand, Ore. expected in 
the duli, mid-summer period, but wholesale business is of 
tair volume and the indications are for much activity in the 
fall because of the excellent condition of the crops. The 
wheat crop now is practically safe. Harvesting has begun 
in some sections and weather conditions are favorable. 








Trade Conditions in Canada. 


Montreal.—The general trade situation shows little re- 
cent change and wholesale business is now of a compara- 
tively quiet mid-summer character. A good number of 
travelers are now on vacation, and those who have returned 
from the Northwest speak in quite enthusiastic terms of 
crops and prospects in that quarter. Quite a number of 
large dry goods buyers have been in this week and have 
made some sizable selections, aud general clothing business 
will be a good deal ahead of 1908. Groceries show a 
fair seasonable distribution. Sugar refiners report a very 
fair demand, although hardly up to expectations, but this 
is accounted for by increased importations of British refined. 
Hides and leather continue to rule very firm. Grain ex- 
ports are being better sustained than expected at this sea- 
son. Last week’s cheese export figures were the largest of 
the season, exceeding 100,000 boxes, and prices hold good. 
Butter exports, however, rule singularly light. Collections 
are still reported slow. 

Toronto.— Wholesale trade continues fairly satisfactory, 
with the movement larger than a year ago and a cheerful 
feeling among merchants. An active business generally is 
expected later on if nothing occurs to mar crop prospects. 
The sorting up trade in dry goods has been good as a result 
of seasonable weather conditions and a large retail trade. 
Groceries are fairly active, with leading staples unchanged 
in prices. Leather is in fair request and firm, and the hide 
market remains unchanged. A good demand exists for 
Canadian wools, with offerings insufficient and prices very 
firm. Some dealers pay as high as 224c. tor combing and 
243c. for clothing. Hogs and their product continue firm, 
owing to small stocks. Wheat quiet and irregular, and 
offers of $1.10 per bushel have been made for new Ontario. 
Oats are firmer, with offerings light. 

Hamilton.— Business in this district has been much 
better than in the same month last year, and from the 
number of additions being made to manufacturing plants 
increased activity is expected this fall. Retail trade has 
been fairly good, influenced by seasonable weather, and 
nearly ali merchants report a satisfactory reduction of 
stocks. Weather conditions have favored the growing 





crops and farm products have met with a good demand at. 


firm prices. Sales are good in hardware and lumber and 
collections are fair. 

London,—The wheat harvest, which is now general in 
this district, promises excellent returns, other cereals will 
average well and an abundant crop of hay has been secured. 
Business conditions continue favorable, most manutactur- 
ing industries have satisfactory orders on hand and promise 
of continued activity for some time, while wholesalers re- 
port a satisfactory demand in all lines. 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States amount to $2,727,230,539, 17.1 per cent. 
greater than for the same week last year and 17.3 per cent. 
in excess of 1906 Compared with last year, every city out- 
side of New York, except Minneapolis, exhibits an increase, 
and the loss at that center is only 1.7 per cent., while in 
comparison with the active year of 1906, only Philadelphia, 
Pittsburg, Minneapolis and San Francisco show losses, 
those at the two former cities being principally due to the 
lessened activity this year in the iron industry. Con- 
ditions, however, in that line are rapidly improving and re- 
turns should soon be normal. At New York City ex- 
changes continue very large, showing an increase over last 
year of 18.2 per cent. and of 20.7 over 1906. This week, of 
the total increase, New York City provides a larger pro- 
portion of the whole, as several centers outside this city 
exhibit losses compared with last week. This is accounted 
for by the naturally larger exchanges in the earlier week of 
the month and by somewhat larger New York Stock Ex- 
change operations. Comparing the daily average a gain 
over last year of 22.7 is shown and over 1906 a gain of 12.3. 
Figures for the week and average daily bank exchanges for 
the year to date are compared below for three pose 





























Week, Tee Per Wee Per 
July 22. 1909. July 23%, 1908. Cent July 26, 1906 Cent. 
$155,728,147 143, 485, 865 + 8.5 $151 053 byt + 3.1 
128,760,598 1 3,304,857 +13.6 142,553,623 — 9.7 
28,009,338 23,712,510 318.1 24 ‘468, 378 414.5 
48,659,748 39,376,430 +23.6 50,877, 473 — 44 
27.791.150 25,493,100 + 9.0 23,431,400 +18.6 
18,756,764 14,311,777 +31.1 15,442,594 +215 
257,831,360 224,078,603 +14.6 208,315,231 +238 
15,228,31 15,486,430 — 1.7 15,295,026 — 0.4 
67,844,599 55,167,148 +23.0 51,976,158 +30.5 
41,537,552 34,417,264 +20.7 26,495,543 +568 
11,288,911 10,961,625 + 3.0 10,989,917 +118 
15,992,663 12,420,264 +28.8 14,534.687 +10.0 
37,292,766 32,600, 136 +14.2 38 '312,987 — 3.9 
$854,721,885  $744,866,009 414.7 $774,246,266 +104 
1,872 ToS B54 1,584,614,955 418.2 1,551,286,947 +420.7 
Total all.... $2,727,230,539 $2,329,480,964 417.1 $2,325,533,213 417.3 
Average Daily : ; 
July to date..... $486 pony ons $396,782,000 +22.7 $433,506,000 +123 
I i icaisaiel herbie 493,679,000 336,754,000 +46.6 431,777,000 +143 
ee 468,261, ‘000 392,879,000 +19.2 467,634,000 + 0.1 
ee 485,455,000 348,037,000 +39.5 474,884,000 + 2.2 
lst Quarter..... 460 ‘628, 000 355,645,000 +29.5 515,398,000 —10.6 


THE ‘MONEY MARKET. 


The constant drain of gold to Argentina is causing con- 
siderable comment in international money markets, but as 
rates remain on a very low basis local bankers are not 
opposed to a continuance of the outflow. The consign- 
ments forwarded to South America from New York this 
week reached the unprecedented total of $8,000,000, and 
present indications do not suggest any immediate cessation 
of the movement. Since the year opened shipments have 
aggregated almost $40,000,000, which is largely in excess of 
any previous amount on record. This remarkable loss of 
the metal has been due to the extensive demands made on 
London account, the position of the exchange market ren- 
dering it profitable for England to pay for Argentine grain 
imports with remittances of American gold. These trans- 
actions are, of course, effective in liquidating this nation’s 
indebtedness abroad, offsetting in a measure recent heavy 
foreign borrowing by localinterests. London has also made 
direct consignments to Buenos Aires, about $7,000,000 being 
withdrawn on Thursday, and discounts were firmer as are- 
sult. The latest report of the Bank of England showed 
only trifling changes, the net result being a slightly lower 
ratio of reserve to liabilities, but the Bank of France, on the 
other hand, again issued a stronger statement. Both of 
these institutions hold enormous stocks cf gold, the French 
bank’s supply largely exceeding all previousrecords. There 
was very little competition for the new South African gold 
available at London on Monday, Russia taking part of the 
$3,000,000 offered at the minimum mint price. Domestic 
money market rates again showed signs of a slightly firmer 
tendency, but business continues very limited. Some in- 
quiry was noted in connection with crop requirements, al- 
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though this demand has not become an important influence 
as yet. It is not expected, therefore, that interest charges 
will show any pronounced firmness until early in the fall, 
and several offerings of new securities will be withheld un- 
til that time when itis believed investors will be more eager 
to subscribe for attractive issues. Local banks have al- 
ready returned part of the $15,000,000 due the Treasury 
next month, and last week’s banking returns again disclosed 
a strong condition, despite previous estimates of a heavy 
cash loss. Today’s statement, however, should be affected 
by the extensive gold withdrawals for Argentina. 

Call money opened at 2 per cent. and did not go above 
that figure, the minimum being 14 per cent. Most renewals 
and new loans were made at 1f per cent. Demand for time 
funds continues to be confined to the longer maturities, 
which have been taken a little more freely. The range is: 
2 to 2¢ per cent. for sixty days; 2} to 24 per cent. for ninety 
days; 24 to 23 for four months; 3 to 34 per cent. for five 
months and 34 per cent. for over the year. There is a 
moderately brisk inquiry tor commercial paper and offerings 
have become somewhat larger. Rates are unchanged at 
34 to 4 per cent. for sixty and ninety days’ endorsed bills 
receivable ; 34 to 4 per cent. for choice four to six months’ 
single names, and 44 per cent. for others less well known. 


FOREIGN EXCHANGE. 

Erratic fluctuations have oceurred in the foreign ex- 
change market and speculation has again been in evidence, 
although net changes were only moderate. The tendency 
has been irregular, but mainly downward, sight drafts 
opening at 4.874 and ruling about 15 points lower through- 
out the week. Quotations, however, showed little response 
to the extensive gold engagements for Argentina, and 
developments continue generally confusing. A decline in 
discounts at London early in the week revived discussion 
of further local borrowing abroad, but rates subsequently 
hardened, owing to heavy withdrawals of gold for remit- 
tance to Argentina, about $7,000,000 being taken at London 
on Thursday. The movement to South America from New 
York is far in excess of all previous records, this week’s 
outflow alone amounting to $8,000,000, and the total loss to 
all points has reached $75,000,000. Daily closing quota- 
tions are shown herewith: 


Sat. Mon. Tues. Wed. .€§$ Thurs. Fri. 
Sterling,60 days... 4.8585 4.86 4.2530 4.86 4.86 4.386 
Sterling, sight. ..... 4.8740 4.8735 4.8740 4.8735 4 8740 4.8740 
Sterling, cables .... 4.8770 4.8765 4.83770 4.8765 4.3770 4.8770 
Berlin, sight. . *95.37 *95.37 195. 37 *95.37 95.37 95.37 
Paris, ins ce 5.16% 5. 16%, 5.16% 5.16% **5.16% **5.16% 


*Minus 1-32 tPlus1-32 **Less 3-32 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 25 cents premium ; 
Boston, 124 cents discount; New Orleans, 25 to 50 cents 
discount, bank $1 premium; Savannah, buying at 3-16 cent, 
selling at par; Cincinnati, 10 cents premium; San Francisco, 
sight 24 cents premium, telegraphic 5 cents premium; 
Charleston, buying at par, selling at 1-10 cent premium; St. 
Louis, 30 cents discount bid, 10 cents discount asked. 


SILVER BULLION. 

British exports of silver bullion up to July 15, according 
to Pixley & Abell, were £4,555,700 against £4,924,818 last 
year. India received £3,317,800, China £1,155,100 and the 
Straits £164,885, while last year £4,317,908 went to India, 
£516,400 to China and £90,510 to the Straits. Daily clos- 
ing quotations were as follows: 


Sat. Mon Tues Wed. Thurs. Fri. 
London prices . 23.374 23. 374. 23.504. 23.504. 23.44d. 23.370 
New York prices.. 50.75c. 50.75¢. 51.00ce. 51.00c. 50.87¢c. 560.75¢ 


FOREIGN FINANCES. 

A loss of £254,614 in gold holdings was reported by the 
Bank of England, and this, together with a moderate ex- 
pansion in loans, lowered the proportion of reserve to 
liabilities to 5206 per cent., which compared with a per- 
centage of 52.24 in the preceding week and 50.15 last year. 
Notes in circulation decreased £33,000. The usual state- 
ment of the Bank of France showed a gain of 4,525,000 
francs in stocks of gold, while loans were reduced 35,- 


200,000 francs and notes in circulation 105,475,000 francs. 
In the same week a year ago total gold holdings rose to the 
highest figure up to that time, but the present aggregate is 
over 500,000,000 francs greater. There has been only a lim- 
ited volume of trading in securities at London, and offer- 
ings of money continue in excess of the demand. Call 
funds are available at 4 to $ per cent., but time loans were 
slightly higher at 1 7-16 per cent. Discounts were firmer, 
owing to large gold withdrawals tor shipment to South 
America, £1,382,000 being taken on Thursday. The open 
market discount rate is 1} per cent. at Paris, while the pre- 
vailing figure at Berlin is lower at 24 per cent. 


NEW YORK BANK STATEMENT. 

Last Saturday’s report of the associated banks failed to 
reflect the estimated heavy loss in cash holdings based on 
the known movements of currency, the average returns 
showing a moderate gain in this item, while there was a 
decrease of only $2,000.000 in the actual figures at the close 
of the week. Hence, owing to a further curtailment of 
loans, the average surplus rose $2,566 300 to $34,569,200, 
but the actual comparison, on the other hand, was affected 
by the return of Government funds and continued gold 
exports, which resulted in a small reduction in the reserve 
above legal requirements. As compared with the cor- 
responding date last year, deposits show an increase of 
over $77,000,000, but cash holdings are little changed 
because of the expansion of more than $80,000,000 in 
liabilities. Outside institutions reported a smaller amount 
of cash on hand last week, and a larger reduction in loans. 
The average statement compares with earlier dates as fol- 





























lows: : 

Week's Changes. July 17,1 uly 18, 1908 
iis Dec. $3,394,100 $1,345,586, 00 a. 964,688,300 
Deposits ..-.......... Dec. 2,864,800 1 423, 472, 800 | 346 013,200 
Circulation .......... Inc. 189,300 49 ,020,100 
a siesta Dec. -_ 629,700 309, 342, 700 310 163,600 

Legal tenders....... Ine, 2 A79 "300 81, "194 "700 70,068,100 
Total cash ......... Inc. $1,850,100 $390,437,400 $389,231,700 
Surplus reserve _.... Inc. 2,256,300 34,569 200 52,728,400 


Actual figures at the close of the week were as follows: 
Loans, $1,344,715,900, a decrease of $4,654,300; deposits, 
$1,421,275,100, a decrease of $7,548,900; specie, $307,010,300, 
a decrease of $3,169,000; legal tenders, $82,219,700, an 
increase of $1,163,200; circulation, $49,404,500, a gain of 
$241,700. Outside banks and trust companies report 
loans, $1,177,598,300, a decrease of $2,149,000; deposits, 
$1,267,677,700, a decrease of $2,266,600; specie, $128,728,- 
200, a loss of $721,100; legal tenders, $23,309,000, an 
increase of $307,000. Total reserves of these outside insti- 
tutions are separated as follows: Cash—State banks, 
$16,105,600; trust companies, $135,931,600; deposits in 
other institutione—State banks, $21,864,300; trust com- 
panies, $8,400,400; total reserve, $182,301,900, a decrease 
of $1,883,400. Percentage of reserve to deposits, 19.30. 


SPECIE MOVEMENT 
At this port last week: Silver imports $127,706, exports 
$1,243,908; gold imports $106,142, exports $2,748,000. 
Since January 1: Silver imports $2,840,533; exports $25,- 
751,424; gold imports $6,013,032, exports $66,917,098. 





FAILURES THIS WEEK. 


Commercial failures this week in the United States number 264 
against 237 last week, 196 the preceding week and 289 the corresponding 
week last year. Failures in Canada this week are 29 against 26 the 
preceding week and 27 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 
































July 22, 1909| July 15,1909. _ Tuly 8, 1909. July 23, 1908. 
Section. | | 

Over Over Over | Over 

$5,000| Tt! | ¢5,000, Tot! | ¢5,000| TO | $5,000] Total 
—E ‘peeves _ ee 

cnt iossiiic 30 74 25 73 | 22 ~ 69 | 37 94 
anita 92 | 81 is | 66} 60 | 22] 83 
tains stmattd 24 83 27 68 | 14 48 27 78 

Ti ecdsesane 10| 26 5} 30] 1 19} 12 
United Stares.. s6| 264| 75| 237| 51| 196| 98| 289 
Bcc 29 9| 2! 6] 2! 51 29 
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THE GRAIN MARKETS. 


Practically all influences have tended to depress wheat prices this 
week and values steadily reach a lower level on continued liquidation 
and selling pressure by prominent interests. Speculative trading has 
been marked by less activity at all leading centers, and fluctuations 
cover a somewhat narrower range as the maturity of the crops draws 
nearer. With few exceptions advices from the principal farming 
sections continue very favorable, estimates of probable yields being 

some instances, while deliveries of new wheat are 
Crop dispatches from abroad are still conflicting and foreigr 
markets are irregular as a result. Improved prospects are noted in 
Russia and Roumania, and the official German report showed a gain in 
the condition of both spring and winter wheat over previous estimates: 
The average of the former was placed at 78, or the same as last year 
but winter wheat shows a marked decline as compared with the 
previous season. Unofficial advices to the French Minister of Agri- 
culture indicate that the grain crops of France deteriorated somewhat 
during the month of June, and the condition of wheat is lower than a 
year ago. The long period of drought in Argentina has resulted in an 
estimated reduction in acreage from last year, when the area under 
cultivation was about 15,000,000 acres, which yielded 161,700,000 bushels. 
Speculative infiuences caused a temporary rally in domestic corn 
markets, but the tendency is still downward on highly encouraging 
crop developments. Production of flour at Minneapolis, Milwaukee 
and Duluth broadened consirably during the latest week, according to 
the Northwestern Miller, an output of 332,702 barrels comparing with 
244,305 in the preceding week and 270,505 barrels in 1908. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1908. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports: 





enlarged in 
increasing. 

















- Wheat = Flour. = —Corn- — 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 
i icecicctitetieels 264,141 secaailitite 5,077 436,25 2,077 
EEE aa 302.755 205,580 34,786 459,864 15,477 
RE 645,790 °* 15,579 5,106 541,148 2,000 
Tuesday ........ ‘neu $19,420 2.103 577,584 15,917 
Wednesd: OF ecabilehenis’ et 8=———sfs sensi 7,081 467,450 10,520 
| 763,665 9,381 241,313 2,862 
SE Kewtisnes uscoe ... 3,097,622 221,159 63,534 2,723,613 48,853 
BES PERE.....ccee 6,815,168 929,122 56,209 1,961,544 20,692 
Four weeks.......... 7,093,327 ] 111,281 245,313 9,617,665 139,366 
* last year. adie 13,969,599 2,638, i4s 317,430 8,414,438 107,395 
Total western receipts of wheat for the crop year to date are 


5,853,048 bushels against 12,827,8lla vear ago, 12,384,560 in 1907, 19,068,063 
in 1906, 8,734,209 in 1905 and 5,441,411 in 1904. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
2,019,207 bushels, compared with 4,193,860 last year, 6,105,741 in 1907, 
4,230,642 in 1906, 1,471,951 in 1905 and 2,105,151 in 1904. Atlantic exports 
this week were 507,062 bushels, against 783,587 last week and 1,242,062 a 
year ago. Pacific exports were 38,889 bushels, against 16,470 last week 
and 123,464 last year. Other exports were nothing against nothing last 
week and 287,000 a year ago. 

Total western receipts of corn from July 1 to date are 7,124,687 bushels 
against 6,327,175 a year ago, 11,301,967 in 1907, 12,302,704in 1906, 10,661,- 
446 in 1905 and 5,138,790 in 1904. Total exports of corn for the crop 
year to date are 117,845 bushels compared with 73,738 last year, 5,301,519 
in 1907, 2,011,181 in 1906, 2,051,783 in 1905 and 1,445,607in 1904 

The Wheat Market.—The movement of wheat from all 
surplus nations continues to show a moderate falling off, last week’s 
total of 8,272,000 bushels comparing with 8,432,000 in the preceding 
week and only 4,464,000 bushels a year ago, according to Broomhall: 
Shipments from Danubian, Indian and Australian ports showed a 
combined increase of about 650,000 bushels, but these gains were offset 
by smaller clearances from other countries. The outgo from the United 
States decreased 280,000 bushels, while Argentine exports fell off about 
the same amount. The quantity of wheat on passage for the United 
Kingdom and the Continent showed a further reduction of 2,700,000 
bushels, which made the total 34,936,000, against 23,464,000 bushels last 
year. Visible supplies of wheat at all domestic points aggregated 7,233,000 
bushels on July 17, a loss of 1,194,000 from the previous week and 
slightly over 7,000,000 bushels smaller than on the corresponding date 
in 1908. Stocks on hand at New York were reiuced 195,000 bushels and 
the latest total of 286,000 compares with 138,000 a year ago. 

The Corn Trade.—Chiefly because of much smaller clearances 
from Argentina, world’s exports of corn showed a reduction of over 
2,300,000 bushels last week, but the total of 3,607,000 exceeded the 
2,967,000 bushels reported in 1908. According to Broomhall, there were 
no shipments from North America, and Russian and Danubian ports 
also exported less freely, while the outgo from Argentina decreased 
1,580,000 bushels. There was a consequent falling off of 3,000,000 
bushels in the amount afloat for the United Kingdom and the Continent, 
which brought the total down to 21,889,000 against 15,327,000 last year. 
A moderate loss of 142,090 bushels in the domestic visible supply made 
the aggregate at all points 2,704,000 on July 17, which compared with 
2,901,000 on the same date a year ago. There was a further increase of 
20,000 bushels in available stocks at New York, but the total is still 
below last year’s— 86,000 comparing with 97,000 bushels at that time. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The closing down of several mills reduced the 
flour output to 200,000 barrels. Sales dropped off on the advance in 
price although occasional export orders are taken for fall shipments: 
Mill feed is in good demand and prices firm. 


THE CHICAGO MARKET 

Cu1caco.—Cash dealings in the breadstuffs reflect no improvement in 
the general demand, although there is a slight gain in the outgo as com” 
pared with the corresponding week last year. Marketings of corn, oats 
and barley make gains over a year ago, but the receipts of both wheat 
and flour show decrease. There is also considerable falling off in the 
shipments of wheat, and the market for the latter is extremely dull, with 
prices weaker and influenced by arrivals of the new crop and indisposi- 
tion of buyérs to operate at the current range of values. Millers report 
a better inquiry from abroad for fall deliveries. Shipping directions on 
old contracts come forward rather slowly and the output of mills 
remains rather restricted, although it is apparent that stocks in dealers’ 
hands have become unusually low and reserves at leading points need 
replenishment. All crop reports are of such a favorable nature as to dis. 
courage an active buying. New wheat is grading well and the growth of 
spring wheat shows excellent progress. The position of corn is excep- 
tionally encouraging, weather conditions being entirely favorable to 
growth. New oats grown in Illinois were marketed here on Mon 
day and on the following day new lllinois barley was received. 
Railroad managers find the demand for cars extending beyond 
expectations aud all indications seem to assure heavy receipts at 
the primary markets within the next two months. Dealings in 
the deferred options have declined in the aggregate, but there are 
fair offerings of wheat and oats, and these were promptly absorbed 
at the decline in Wednesday’s prices. The sustained prospect of 
a record-breaking corn crop has induced more confidence in lower prices 
for that cereal, and offerings would be heavier were it not for the low 
visible supply. Flour movements again fall behind those reported a 
year ago, particularly in shipments, which are at the lowest volume of the 
season. Stocks of wheat carried here are seen to be remarkably low, 
and elevators contain no contract stocks of red winter wheat. Grain in 
all positions also shows further shrinkage, but oats are an exception with a 
large increase, nearly six times over the total ofa yearago. Corn charters 
to Buffalo continue quoted at 1} cents a bushel. Compared with the 
closing a week ago No. 2 red winter wheat is nominally quoted at $1.18} 
a bushel against $1.26, No. 2 corn at 72 cents against 73} cents, and 
and standard oats at 50 cents against 513 cents. The prices in corre. 
sponding week last year were for wheat 90j cents, corn 75; cents and oats 
59 cents. Contract stocks in Chicago decreased in wheat 109,800 
bushels and oats 319,574 bushels, and increased in corn 41,199 bushels. 
Stocks in store this week and previous week follow: 


Wheat. This week rrevions week. Year ago 
ee sian =, Sd 16,300 25,526 245 
_ 1 red.. ened ate ee 8,671 

red. . Ea ee a 2,598,123 
a 1 Northern.............---.... 54,128 154,702 9,872 
CE as. alia il ale 70, 4: ay 180,228 2,616,911 
EE 377,52 336,328 ry 
Oats, contract ..... iabiatiaehie Metis 2638°198 2,857,772 4,658 


Stocks in all positions in store decreased in wheat 194,000 bushels, 
oats 413,000 bushels, rye 26,000 bushels and barley 15,000 bushels, and 
increased in corn 102,150 bushels. Total stocks this week and previous 
weeks follow: 


Stocks This week Previous week Year ago 
Wheat, bushels ieee aii sean 544,000 Piet 4,751,000 
Corn p20s:- SeubEssweene 1,319,000 216,850 2,140,000 
Oats, 9 pedeeenedeseewentanes- « 3,501, 000 3/914; +4 546,000 

Rye, nes 9tO686s eceecatnes connec 9,000 51,00 87,000 
Barley, mS etRE SOs Sones cose 403 .000 418 000 150,000 
ccc ccncssscccecesecoess asses 5,792,000 6,648,000 7,574,000 


The total movement of grain at this port, 5,673,301 bushels, compares 
with 5,820,005 bushels last week and 5,748,864 bushels a year ago. 
Compared with 1908, there is decrease in receipts 3.5 per cent. and in- 
crease in shipments 1.1 percent. The detailed movements this week and 
previous weeks follow: 











Receipts This week. Previous week. Year 
Wheat, bushels i seidealibbietat ileniaalivai sige 88,700 25,200 769, 
i i li le 1,560,550 1,216,850 1 ptt 
Oats, = FEOMGS + Coenenesnenaes 980,800 855,775 ifs 
ye, © | Senbninaleas 10,000 6 ,00U 
ts ~  giaskesneenineweisatina 274,500 349,200 aii’ 100 
Se hcRibicndewenescuumeibodnn’ 2,914,550 2,453,025 3,021,325 
Shipments This week. Previous week ear ago. 
Wheat, bushels ...... oi teehee 146,631 127,566 225, 131 
i 8 §« °  ° gen ae wend amemaiiel 1,144,062 1,508 ,696 1,235 914 
Oats, re 1,384,472 1 aS 902 1,116,258 
Rye, :  epherreedendesminaie 30,7 80 43,864 
Barley, - sisetevcesebeuénsene 52,872 ] 26. 636 106,372 
BEE cciuddnditions<s+ccnevdsiedae 2,758,751 3,366,980 2,727,539 


Flour receipts were 106,158 barrels, against 120,335 barrels last week 
and 128,228 barrels a year ago, while the shipments.were only 94,542 
barrels, against 125,134 barrels last week and 126,984 barrels in 1908. 
The visible supply statement of grain in the United States east of the 
Rocky Mountains, issued by the Chicago Board of Trade, exhibits 
decreases, in wheat, 1,194,000 bushels; corn, 142,000 bushels; oats, 
347,000 bushels; rye, 56,000 bushels; and barley, 27,000 bushels. The 
principal port decreases in wheat were: Minneapolis, 750,000 bushels; 
Duluth, 613,000 bushels; New York, 195,000 bushels; Chicago, 110,000 
bushels. Similar wheat increases were: Baltimore, 273,000 bushels; on 
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lakes, 122,000 bushels; and on canal, 86,000 bushels. Similar corn de- 
creases were: on lakes, 107,000 bushels; Duluth, 63,000 bushels; and 
Kansas City, 45,000 bushels. Similar corn increases were: On canal: 
117,000 bushels; and Chicago, 42,000 bushels. Detailed stocks this week 
and previous weeks follow: 


Stocks. This week. Previous week. 
Wheat, bushels. .......cee.-... 7,233,000 8,427, 1,331,000 
Corn, S| pweeeeaeeneeeeens 2,704,000 2,346,000 2,851,000 
Oats, 8 sant eeeeeeeeees 5,618,000 5,965,000 1,468,000 
Rye, 6 ose eis 135,000 191,000 106,000 
Sees, ©“ secvectesesssees 583,000 610,000 760,000 


The Canadian visible supply of grain, reported by the Winnipeg Ex- 
change, shows decreases in wheat 585,000 bushels, and oats 38,000 
bushels. and increase in barley 85,000 bushels. Detailed stocks this 
week and previous weeks follow: 


Stocks. This week. Previous week. Year ago. 
Wheat, DOGRCIS.....-.ccccesc..cccccccs 1,867,000 2,452,000 3,633,000 
ats, OD | qi ciaattina ade tenable 2,714,000 2,752,000 2,201,000 
BE, “ —— wwesccccccsccesses qnecene 186,000 101,000 258,000 


Provisions again made a sharp advance in values. The buying equals 
expectations for domestic account, and there is sustained demand from 
abroad. Receipts of live stock were 240,823 head, against 276,603 head 
last week and 265,152 head a year ago. Cash pork is quoted at $20 a 
barrel against $19.45 a week ago; lard at $11.70 a tierce against $11.673 ; 
and ribs at $11.474 against $11.324. Choice cattle rose to $7.69 a hundred” 
weight against $7.40; hogs to $8.30 against $8.10; and sheep to $5.65 
against $5.25. Compared with the closings a week ago, prices are lower 


in corn and oats, each 14 cents a bushel; flour, 5 cents a barrel; and 
wheat, 7° cents a bushel; and are higher in lard, 24 cents a tierce; ribs, 
15 cents; choice cattle and hogs, each 20 cents a hundredweight ; sheep, 
40 cents; and pork, 55 cents a barrel. Average weight of hogs received 
is 224 pounds against 225 pounds last week, 221 pounds in 1908 and 236 
pounds two years ago. 





THE PITTSBURG IRON MARKET. 





PirtsBURG.—Labor troubles have interfered to some extent in several 
branches of the steel industry and this is a disturbing factor locally, 
while in the coke regions there has been reported some scarcity of labor. 


“In the face of these obstacles the market is improving and the general 


feeling is optimistic. In finished lines orders are coming out in fair-pro- 
portions and there is enough business booked with a number of concerns 
to last through the summer. Prices are strengthening and advances of 
from $1 to $2 per ton have been reported in several lines. Pig iron 
production is close to normal and there have been a number of good 
sales recently. Malleable iron is quoted at $15 to $15.25, valley; Besse- 
mer iron $15.50, valley; basic $15 and forgs $14, valley. Prices are firm 
at these quotations and an advance in the near future would not cause 
surprise. Open-hearth billets are quoted at $24.50 to $25, and 
the demand has been a steady drain on the supply. Bessemer 
billets are nominally $24. In scrap steel there is a steady demand and 
dealers are holding prices firmly. Heavy steel scrap is selling around 
$16, Pittsburg delivery. Scrap iron is not in such good demand just at 
present. Prices of steel bars have advanced and but little is sold at 
$1.25, the price now being $1.25 to $130. Iron puddling plants have 
been idle and bar iron has advanced to $1.45, Pittsburg, Structural 
mills are working on fair orders and new business is developing. The 
McClintoe-Marchall Construction Co. has obtained a contract amount- 
ing to about $1,500,000 for a new mill at Hazelton, Ohio. Shapes are 
quoted at $1.35 to $1.40, with firmness indicated at the latter price for 
small tonnages. The steel car industry locally has been idle to a 
considerable extent during the past week owing to labor diffi- 
culties. The production of plates has been heavy and mills 
are reported to have orders to capacity for several months ahead. 
New orders for cars are forthcoming and specifications have been 
received for several thousand cars from the Baltimore & Ohio Rail. 
road, which business will likely be ailotted to local concerns. Plates 
are quoted at $1.30 to $1.40, Pittsburg. New orders for rails are reported 
and there is a fair output against contracts. Standard sections remain 
nominally at $28, but the prices of light weights are strengthening, 
current quotations being at an advance of $1 per ton and ranging from 
27 to $30, according to weight. Splice bars are $1.50, Pittsburg. The 
strike still prevails, affecting part of the tin plate mills, but a 
number of plants are in full operation, with orders ahead. Prices 
are firm, 100-pound cokes, $3.40. Sheets are in better demand 
than for some time, and producton is increasing. Black sheets 
No. 28 are $2.20, Pittsburg; galvanized, $325, and prices are gen 
erally maintained. Merchant pipe is in good demand and sales are 
keeping up favorably. Steel pipe quotations remain unchanged, but 
- advance of $2 per ton has been made for iron pipe. In line with 
increased activity in iron and steel, the production of coke is growing 
from week to week. For the week of July 17, the reports of the 
Connellsville Courier show a total tonnage of 384,425. The average 
production in January of this year was 250,000 tons, and the comparison 
18 a good index of the steel trade generally, as the coke is being used 
and not accumulated. There have been ro marked changes in quota- 
tlons and spot furnace coke is selling at from $1.65 to $1.85, according to 
grade. Some operators are holding for $2.00 coke, and it appears to be 
the general belief that prices will shortly advance, as the proposed 


merger of independent operators and other factors will influence the 
market in this direction. 


DRY GOODS AND WOOLENS. 


Cotton Goods.—Sales of print cloths last week at Fall River 
amounted to 330,000 pieces, or about 100,000 pieces in excess of the pro 
duction. Regular print cloths have been advanced to 3{c., an advancg 
of 1-l6e. a yard. Bleacheries are asking higher prices for their work 
and the recent advances in bleached goods are well maintained. Staple 
prints are being purchased steadily and expectations of price advances 
are still general. Leading lines of Eastern staple ginghams are very 
closely under order and Southern lines have been advanced. Drills and 
sheetings for converting purpo-es are in fair demand but it is still diffi- 
cult for mills to secure asking prices from jobbers. The fluctuations in 
cotton have been a potent factor in restricting sales, but mills are very 
firm in their present ideas of values and are giving notice of a determi- 
nation to conserve the cheap cotton on hand rather than sell further 
without profit or at a loss. While the market was rather more quiet this 
week than last there has been no evidence of weakness in any quarter. 
Fine cottons for spring delivery are being sold at advances, but buyers 
are conservative and are willing to wait for a time, and accept the goods 
now under order. Commission houses are not pushing for business and 
with their stocks well in hand they are disposed to go slow and digest 
reports from the distributing end of the market. In this quarter de- 
velopments are somewhat disappointing, buyers being plentiful in the 
market but cautious as to ordering beyond well defined needs. Cotton 
underwear and hosiery have been more satisfactory on both fall and 
spring business. The chief export trade is in prints, other goods being 
held at prices based on 11 cent cotton as against the 9 cent cotton ruling 
when the large business of the early part of the year was put through. 
Substantial shipments on this business are being reflected in the weekly 
custom house reports. 

The following is an approximate range of quotations on leading staple 
lines of cotton: Brown sheeting, standard, 7c.; 4-yard 5jc.; brown 
drilis, 7{¢.; staple ginghams, 63c.; blue denims, 12}c; print cloths, 3§c, 

Woolens and Worsteds.—In men’s wear, further openings 
of fancy lines were made and buyers are applying themselves on them 
in volume sufficient to satisfy the largest producers. It is still a sellers’ 
market whether it be in fall merchandise or on the new goods for spring, 
on which some very extraordinary business has been placed. It has 
been found necessary in the case of the large agencies handling staples 
to restrict the volume of goods allotted to each buyer, partly through 
fear of overbuying which may lead to cancellations, and partly because 
some buyers are taking more than normal needs. Foreign ageuts hand- 
ling men’s wear are doing a very good trade and now expect to exceed 





all recent totals. The advances in foreign men’s wear have not been 


so sharp as in domestic lines, neither were the declines so steep last 
year. In dress goods the large eorporations have named relatively 
closer prices on wool and worsteds than was the case in men’s wear 
Fear on the part of buyers that opening prices will not be long main- 
tained has induced the placing of some substantial orders with leading 
mills. In storm serges the price advances this season range from 5c. to 
7c. a yard on goods valued from 60c. to $1. Fine French serges are 
about 10c. a yard higher, one of the best known makes quoted at $1.174 
last year being sold at $1.27} this year. Cassimeres for raincoatings 
have sold well. Black broadcloths for fall have sold well recently and 
panamas are stronger. Cotton warp and lustre goods show advances of 
less than 10 per cent. over last year in some important lines. The 
agencies handling either men’s wear or dress goods, having stocks to 
distribute for fall, have been favored with a good trade and the cleanup 
of old stocks in some houses has been noteworthy. The indications now 
are that the woolen and worsted mills are to have avery steady running 
period for the next six months. 

Yarns.— Cotton yarns did not hold the full advances in the market 
when raw cotton broke, but dealers believe business is broadening in a 
steady and healthful way. Small mills short of cotton are curtailing 
their output to conserve the balance of their stocks until prices get 
nearer the parity of 12 cent cotton. Buyers of yarns are still operating 
conservativly and are willing to take advantage of concessions when 
offered. Wool and worsted yarns continue very firm and mills are able 
to name their own prices for prompt deliveries. 





Market for Rice.—<An improved demand is noted for all grades 
of rice, and as receipts continue very limited, stocks show a rapid 
reduction. Honduras styles are in especially small supply, which 
causes holders to insist on full figures for remaining parcels. There is 
little rice offering on the Atlantic coast, and business is consequently of 
moderate proportions, with prices firmly held on both Japan and 
Honduras sorts, low grades of the latter being notably scarce. Quiet 
conditions also prevail in Southwest Louisiana and Texas, where cleaned 
rice is well sold up. Advices from abroad indicate firm markets on all 
desirable grades. Dan Talmage’s Sons report the Louisiana crop 
movement to date as follows: Receipts, 1,484,966 sacks of rough rice, 
against 1,743,088 last year, while sales of 1,372,504 pockets cleaned 
compare with 1,558,445 In 1908. This firm reports that the first receipts 
of the new crop, amounting to 34 sacks of Honduras rough, arrived in 
New Orleans last Saturday, but the lot was not well cured and milled 
to poor advantage. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
. . 
ARTICLE. ‘This Week) Last Year! ARTICLE. This Week Last Year ARTICLE. ‘This Week Last Year 
APPLES: | DRUGS—Continued. METALS—Continued. ° 
Jersey.....-. inelastic bbl | 1.50 1.00 Gambier, cube No. 1...-.-.-. lb co 4% 8 Ba lb 4. a 4.50 
OO) eee 9gbbl; 1.00 . Gelatine, silver.........--- = 23 Tin, N. Y...-...---------- “i+ _ 29.00 27.60 
——: —— , Glycerine, oe in bulk.. “ _. 13% Tin plate, N. Y...100 Ib. box 3.64 3.89 
BESO, CRORSS.. .cccccccss ag | 3.10 2.35 Gum Arabic, firsts.........** 20 + Ipc. 
EK -cenchnmennmeswcs ” 2.70 2.35 Benzoin, Sumatra ...... " 31 44 = pe Se 
OOTS AND SHOES: . ' Chicle, oe lots.....- 7 00 a | common : gal 16 
Men’s grain shoes.......pair | 167% | 147% Gamboge, atoll pias | 7242 70 | open kettie.............. “| 22 oe 
Creedmore split.......... , 147% | 1.30 SEED. cocccoccscossverses nie 15 oes | Syrup, common..........- ‘ 15 Mute 
en's satin shoes........ - L474 | 125 a, 48 cece | A rir itai spin bacamaiati va 
Wax brogans, No. 1.-.... “ 1275 | 1.10 Sonogal, CITES: = 7 7 he + 
Men's kip shoes. ......... “« | 1.42%¥g | 1.25 | ee Ree | 25 ee Ib 4.90 53g 
Men's calf shoes......... " | Gave 2a — ‘den. pure white... “ | 80 swee Oenenened, sum’r, white..** — D4 oven 
Men’s split boots .......- - 2.10 | 1.70 =< * >) ea = 42 -o-- | Cocoanut, Cochin. .......... oe 7% 
Men's kip boots.......... “i Lo | Lee Tragacanth, Aleppo 1sts ‘* | 76 78 | Cod, domestic...... -... “ga 38 40 
Men's calf boots.......... « | 2.80 | 2.60 Indigo, Bengal, low —.. “ 671, | 50 | Newfoundland.........- = 40 42 
ROE PRER...-~-0----- se 157% | 137% Iodine, resublimed.. ‘| 2.40 seme Lard, prime, city.........- “i+ 92 70 
omen ° _ coe" | aa | 1OT%s RET «| 2.95 — extra No. 1.............- ie 54 
ee ae | =6. 1,20 | 97}, Morphine, bulk ............0Z2| 2.65 2.75 Linseed, city, raw.......-. “* | b1 44 
BUILDI NG “MATERIAL: Nitrate Silver, crystals ...“ |— 33 | onus | Petrolenm, crude........ Dbl|— 1.55 1.78 
Brick, Hud. R., com. 1000 | 5.50 | 4.50 EE WHE ..ccnacsesoceaet Ib 2% eens Refined, cargo lots, in 
Glass, window, less dis- Ei TEAR ae “ 1O7_ | 1.05 | cs np chibdandes winien s i &.<9 8.75 
EO ox 2.45 | 2.45 SE cutis ad nebinsinattitedenntent " 1.90 eece ne TET Tee — G4 5.00 
pues. Portiand, ~<a =. endian CO een “a ” a | Be | Rosim, first run ........ “igal | 21 sees 
th, oe nm gg mega .0O | 3.00 | Cassia, 75-80 p. c., tech.. * 95 .05 9 é 
oe Tagg kport, com. ; on 1.02 SO Cc ynae—aas ‘ tte isininndenaaial a a sees | PAPER : News sheet. 100 .~ a 2.50 
i Cr RENE 0 “a wade | Lemo “ 8¢ wane @ ~* =" eeeeteneesea 20 OF — 
BURLAP, 101 7.40 in... .y« 435| 895 | Wintergree n, Dat., sweet am | Wrappine No.3 jate.100 ibs | “137g ssenan 
| Ts 3.29 3.75 SS OTE ee 40 ease a 9 ha 
COFFEE, No. i “a lb Ts | 6144 Opium, jobbing lots .....-..- we 4.20 5.75 \| Writing, ledger -......----- | ee 
COTTON GOODs: | Prussiate Potash yellow.. Ib 13 1443 | PEAS: Choice Southern.. si it 2.00 2.70 
Brown sheet gs. standard. ya 6% 7 oe, ae 60 59 
Wide sheetings, 10-4...... 30 30 | Quinine, 100-oz. tims..-..... OZ 14 1 PROVISIONS, Chicago— 
Bleached sheetings, st.... “ Dlg 9% | Rochelle Salts.............- lb 194 — | FL wosnsseceese 100 Ibs i— 4.50 5.47 
DED vikchithenbaseogoces = 6 814 | Sal Ammoniac, lump....... . 914 9 | Hogs, live —_ 4,49 7.00 
Brown sheetings, 4-yd.... “ 5% 5 Sal soda, American....100 Ib 60 60 | Lard, prime steamed “ “ —11 724 9.40 
Standard prints............ o 434 43, | Saltpetre,crude ........ oo 4.00 3.85 CS Eee bbl |—20.35 17.25 
Brown drills, st............ - 7 7 | Sarsaparilla, Honduras....1b 36 37 Sheep, live sevecceseus 100 Ibs |+ 3.00 3.75 
Sole. mg iat selina os At 5 | Soda benzoate ...........-.- lb . _ I 5 Ebe B caccteccceces Ib |- 5% 54g 
ue denims, 9-02 ........-. i 4 DAS |] Veeteee BMD cece. ccccceces - 2 SY, 
Print cloths................ “ 3.44 34 | FERTILIZERS: || BECE: Domestio, prime... 1) sin 6 
DAIRY: | Bones, ground, steamed, || RUBBER: a 
Butter, creamery special..lb |+ 27% 234 | 14 p.c.am., 60 p.c ec. bone | Upriver, prime ...... 100 Ibs | i+ 1.73 95 
State dairy, Common to - EEEOD. «.nccescessess on; 21.00 20.00 || gar: 
wecccccsees coccccccece 20 22 | Muriate Potash, basis 80 Dom es tic 224-lb. bag | 90 
west’ n, imitation cream- at Peeters qeesce: 1001b; 1.90 1.90 Turk’ vlad. 140-lb >ag | 75 “76 
ery Pacesetter al “LL. 21% 21k nitrate Soda, 95 p.c... “ “ 2.15 2.32% ° = ag | : 
Cheese, new f.c., special... + l44 12 — A mmonia, SALT FIS 
new f. ¢c., common to fair “I+ 1034 9  EAneeneepeer 7s 2.37% 3.00 Mackerel, — No.1, 
Eggs, nearby, fancy...... oz 29 25 Sulph. Poses basis 90% ‘* “ 2.184% esac 165- 180 EE SA ae tad bbl 32.00 20.00 
eastern, Ista .......... as 214 2 FLOUR: Norway No. 4,425-450. “ 10.50 rae 
Milk, 40 qt. can, net to Spring patent, old crop ..bbi |+ 6.40 4.25 Bloaters, No. 1, 140-150.. “ | 20.00 wee 
shipper ................ ean |+ 1.10 90 | iil ian tt te iad nein Herring, round, large.... “ 6.00 on 
DRIED FRUITs: | = * suas o 5.40 3.50 Cod, Georges. .......- 100 Ibs} = 6.25 5.50 
Apples, ¢ evaporated, choice, . | Winter, “ Y enteu inet nea boneless, genuine........ Ib . a 
siaieisicanertibesicemanaiie > 74 | GRAIN: . 5 
Apricots, Cal, st., boxes... “ B% a ' | Wheat, No. 2 red .......bush|— 1.42 99 SILK: “a, (Shanghai) best. Ib | 4.99 4.15 
PD, ME. . concmecccoes. se 10% yaa | Corn, No. 2 mixed...... “ i— T9% 84 SPICE 
Currants, cleaned, bbls.... “ 6 nes Fen Ratan asnesetan ie “« i+ 82 80 [re Bi arate lb | 10 104 
NS TOES. ss Gy ee Oats, white, 26-28 lbs... “ |— 53 62 petmege, 1058-110s8....... =| 10% 10% 
Orange peel ................ " s see gy: ~ ~% emipeseeeen “ 91 | —hUZZ SF es ERAN “| 36 par 
Prunes, Cal., 30-40, 25- Ib. | Barley, feeding . peneseen: a 72 80 Ginger, Calcutta. . 7 9 sees 
box, old...... 2... : Ty | o.. Hay, prime timothy. -100 lbs 102% | 65 Pepper, Singerpore, Diack. o 7 bly 655 
sia - +o benbhisgdieidl -- es 9 | seit Straw, long rye, No. 2, “ — 85 | wales hite ‘* | we | ss 
isins, Mal., 3-cr....... box 2.30 | nes HEMP: g ‘ 
California ~ ha we" loose | Manila, cur. spot........... lb 64 | 6 SPIRITS, Cincinnati....... gal | 1.35 1.35 
muscatels, 4-cr......... ib 4 er | Superior seconds, spot..... ss i+ Sty | 5 SUGAR 
DRUGS & CHEMICALS: | HIDES, Chicago: Raw-Muscovado ..... 100 Ibs '+ 3.45 3.86 
Acetate Soda. .............. Ib 4ly | — Packer No. 1 native........ lb lJ | 15% tefined, crushed...... a a 6.05 
Acid, Benzoic,true.....-... Oz 10 nen No. 1 TexaS...-.-cccceo-e-. “ 17g 15g Standard, granu.,net.‘ “ 4.85 5,25 
Boracic cr stals. Cee: 7 , FELL se lb | 14 EA: Formosa, fair ....... Ib 14 13 
Carbolic, drums.......... “ 9 . Cows, heavy native........ “6 Lbs 13% EEC I 23 21 
Citric, domestic.......... “ 39 | ore Branded cows. ............. oe 15 lly Japan, low - seeeee * pr 19 
Acetic, 28%.......... 100 1b 2.35 Country, No. l'steers...... “ 15 | 12% | Pee 35 35 
Muriatic. Se aeaien . 1.15 ciao No. 1 cows, heavy.......... ss 14 | 10%, ih. Dil ssesanduanensen ‘ 13 12 
ee os 1.45 chee: No. d Buff hides. ........... “ 14% | 10% ee a ™ 39 40 
SER lb 37. Sia No. 1 Ki TERN 15 ll TOBAGG O, Louisville: 
“ ‘6 OD’... c ne weeeeeee ‘6 47, Bit No. 1C eeobares i la at “i+ 184 14 Burle y red—Com., short ...1b oe a¢ 
MAIC ................---- 5% | 6% » " l, a ‘| 5 
Sulphuric, 60’....... 1061» r 90 i 90 2 || HOPS, N. Y. State, prime...lb i+ 17 7 | TERT “i+ Idlg 164 
Tartaric, crystals. 262 Peon JUTE, spot, old crop.... ... Ib|+ 34g | 3% | Tl ctestincninasssesueirats * 21 20 
Alcohol, 190 proof U. S. P. gal 2.63 | 2.63 | Burley colory—Common .. * 162 16 
ref. wood 95%. 50 hake LEATHER: PER. cacocounce-+qpees r 1749 17 
” denat 188 proof * 16 nee Hemlock sole, B. A., It..... ib 25 22 | Dark, rehandling—Com ... by $y 
J ge eae 100 ib 90 otis Non acid, Common......... ss 24g | 21% | aa “ 8 91g 
Alum, lump ATO AT 1.75 1.75 Union ~ 2S, ROBT... .cccce 66 338 32 Dark, export—Common... “ i4 9 
Ammonia, carbonate dom.. Ib 7% 13, Gina WA. gonnccncncceecces ‘ 17 14 iinet secaeettatet 3 104 
Arsenic, white............. + 3 | 33, Oil grain, No. 1, 6 to 7 oz... “ 17% 1444 | TURPENTINE....-...... gal. 494g 41g 
Balsam, Copaiba, S. A..... “ 45 nes Glove grain, No. 1, 4 0z ... ** 13 10 | VEGETABLES: 
Pir, Camada............. gal |— 6.50 | a Satin, No. 1, large, 4 oz.... “ 13% lg | COD occcocescesccceses | eves ose 
SE <1} 1.60 | aehie Split, Crimpers, No. 1, lt.. -‘ 28 18 | Nearby, flat Dutch..... 100 + 4.00 cece 
ee: “ 19 | iis Belting butte, me. i, hy ...* | 47 37 | Onions, South’n yellow . -bbl | 1.00 oes 
Bay Rum, Porto Rico.... “ |—~ 1.40 ra LUMBER: Se Ee BERG, o0c0c0e0 — 1.50 oune 
Beeswax, white, pure ..... lb 45 aes Hemlock Pa., base pr. 1000 ft 21.50 oo * Jeracy, white & = ig — 350 _— 
_ ( Carbonate soda,Am.- White pine b. b....... 32.50 27.00 | Potatoes, Long Island....bb] |— 2.00 2.25 
Sees 100 1b 100 | 1.00 Oak 4x4 No.lcom... * “| sec. | _ coe Turnips, rutabagas........ * | 1,00 1.00 
Bi. I-Cromate Potash, Ameri- White ash 4x4 firsts.. “ “ 56.00 | 55.00 6s a EE : sess cece 
Lanenescesessecscococess ib 8% | 85, ee, 4x4com... “ °* | 42.00 {| § ..- WOOL, Philadelphia: aa 
Bleac hing powder,over | press, shop.. « # | 30.00 atlas | Average 100 grades ...... 1b | 31,48 19.68 
ena 100 1b 1.20 | 1.15 . ahogany, Honduras. , 100 {t| 7.00 i ) (PTE chtisibeptisesescs | 35 32 
Borax, powdered......-.... ib dy | 4%, Spruce, 2x8, 14 ft. i ° Be * oe a Preemie oe * be 8B 30 
Brimstone, crude domes- Yellow pine x L. tloor’ - a |} 624.00 ie DN : .ccstecnsteoeane - 39 31 
SRE pee? ton | 22.00 22.00 Cherry 4x4 firsts ..... « «1100.00 | 100.00 N.Y. & Michigan— 
Calomel, American ......... lb R2 77 | Whitows ood 4x4ftirats. “ “ | 40.00 45.00 Three-eighths ........... mi 34 23 
Camphor, American ref’ d, | A | Quarter blood ........... 33 22 
ita i wad 4% 50 by ag fary. No.2,Phila. ton | 16.50 16.50 | Wisconsin & Illinois— 
Canthar ides, Chinese... ... “ 25 Seid basic, valley furnace... “ | 15.00 15.25 | Sars = 23 18 
Carbon, bisulphide ao 6 a 5 pies Bessemer, Suater. “ | 16.40 16.90 i wie 32 22 
Castile soap, pure white... 12% | 12 gray forge, Pittsburg... “ | 14.90 14.90 — blood ........... Mi de 22 
Castor Oil, No.1, bbl. lots...“ | 10 10% Billets, steel, Pittsburg.. “« +24.00 25.00 Ee “ 25 20 
Caustic soda, domestic, forging, Pittsburg ..... “ |+28.00 27.00 | North & South Dakota— 
ih _, Paes: 100Ib} 1.75 1.85 open-hearth, Phila - « 1425.50 26.20 eae oD “ 22 17 
Chlorate EEE. coscecncesd lb 8g B%, wire rods, Pittsburg 9s 29.00 33.00 M edium ep ovescectouseese 4 26 18 
Chloroform a a a ss 27 27 Heavy steel rails a mill. “ 28.00 28.00 Quarter blood ........... “ 26 18 
Cocoa butter, bulk. - 24% sabi [ron bars,refin'd eotte 100 Ibs | 1.45 1.490 7 ght dine... & Idaho— P 
Codliver oii, Newfound. common, Pittsburg. “ 1.45 YY 2 ie 8 eadeHtee ss 25 13 
ee LE: bbl; 21.00 oe Steel bars, Pittsburg. “ “ + 1.30 1,40 WY occcccnsccccosccses m7 19 , 12 
Corrosive sublimate..... . lb 3 aie Tank plates, PittsDg. “ “ 1.35 1.60 WOOLEN GOODS: 
Cream tartar 99 p.c.._.... e 23 23 Beams, Pittsburg.... “ “ 1.35 1.60 Clay worsted, 16 0z ...... yd 1 50 1.5748 
Creosote, beechwood...._. 55 nines | Apgiles, Pittsburg.... “ ‘“ 1.35 1.60 Clay mixture, 10 0z....... " 1.474 1.50 
Cochineal, Teneriffe,silv ere 33 44 Sheets, black, No. 28, Thibet, all wool, 24 oz.... “ 1.2 1.20 
TE 5 4% Pittebarg ........... ss 6s 2.20 2.40 | Dress Goods, fancy ....... ” 32 35 
Epsom salts, domestic .100 1b | 90 meas Wire Nails, Pitteab’g. “ “ 1.70 1.95 | Broadcloths ............... ~ 85 75 
Ergot, aaa Ib | 38 eae Cut Nails, Pittsburg. “ “ 1.70 1.75 | Talbot ‘‘T” flannels...... “ 39 35 
Ether, U.S. P., 1900...... = | 15 deus Barb Wire, galvan- | Indigo flannel suitings.... “ .50 1.50 
Eucalyptol saneneeceoes ee, FT 75 nes ized, Pittsburg...-. se 2.00 2.40 | Cashmere cotton warp.... “ 224 224s 
Formaldehyde ...... alates Ib | | Rly poet | Copper, lake, i» J lb + 131, 13 || Plain cheviots, 14 oz ..... - 874 97's 
Fusel oil, crude. . ..gal | | §=1.00 es ENS Es Bncdsicntderccs és 5.33 4.55| Serges, 12 o2........_..... - 1.00 1.00 














: Means advance since last week — Means decline since last week Advances 28; declines 2. 
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THE COTTON MARKET. 


Price movements in the cotton market continue to cover a wide range 
and quotations have become most sensitive to natural influences: 
weather developments in Texas being the dominant factor this week. 
The rapid decline from 13 cents has been largely due to heavy profit- 
taking by successful holders, but an extensive short interest also 
developed when it became apparent that the market was in an over- 
bought condition, and bearish influences now have a full effect on the 
course of prices. There was a resumption of the previous week’s 
sharp reactionary tendency when business was resumed on Monday, 
reports of rain and lower temperatures in Texas over Sunday inducing 
continued liquidation and heavy selling, which brought the market to a 
point about $5 a bale below the high position for the season. This was 
followed by a rally of more than $2 a bale on official statements showing 
that the precipitation had been overestimated and that temperatures 
were still very high in several parts of the State. Moreover, Liverpool 
cables were firmer than expected and strength was also contributed by 
the report of the National Ginners’ Association, showing a marked 
deterioration in the condition of the crop. As the week advanced the 
market became very unsettled, a lower barometer and heavy rains on 
the Gulf coast causing another sharp break in values, although there 
was renewed buying on dispatches telling of accompanying high winds. 
Reports were received of good rains in some sections of Texas, but 
advices indicate a prevalence of drouth in the northern and western 
parts of the State. Local spot interests are doing little business owing 
to the irregular price changes in the spot market. The certificated stock 
at this city is undergoing a more rapid reduction than at this time last 
year, the total decreasing about 10,000 bales this week. Latest statistics 
of takings by northern spinners show a slightly larger movement than 
& year ago, and exports also continue to exceed the outgo in 1908. 

3POT COTTON PRICES. 





Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ 12.65 12.40 12.65 12.30 12.20 12.35 
New Orleans, cents......... 12.31 12.13 12.00 12.00 11.94 11.94 
Liverpool, pence ............ 6.63 6.60 6.47 6.65 6.52 6.48 


Latest statistics of supply and movement of American cotton are 
given here vith 























Abroad ana Four Weeks’ 
In U.S. Afloat. Total. reas 

1909, July 16 ........... 450,156 1,641,588 2,091,684 537,778 
a aeemesse 380,943 1,062,484 1.413,427 427,858 
ee 432,927 1,427,315 1,860,242 561,353 
© OO Me 396-362 986,280 1,382,642 456,893 
i Be aieteiiens 615,763 1,327.000 1,942,763 305,823 
206,981 619,000 825,981 354,253 
es 247,664 653,000 900,664 291030 
ee Oe 322,570 867,000 1,189,570 510,483 
i A 556,321 855,000 1,411,321 375,387 
en. 201,522 673,000 874,522 390,231 
ae «=| SRapater 646,625 1,713,000 2,359,625 446,757 
ee 390,162 1,422,000 1,812,162 374,080 
.« Tiina . Seeeereses: 137,387 975,000 1,112,387 441,256 
ee) RR. 250,407 988,000 1,238,40 364,819 


From the opening of the crop year to July 16, according to statistics 
compiled by the Financial Chronicle, 13,275,325 bales of cotton came into 
sight as compared pith 11,148,980 bales last year and 13,180,315 bales 
two years ago. This week port receipts were 18,877 bales against 23 660 
bales a year ago and 7,953 bales in 1907. Takings by northern spinners 
for the crop year up to July 16 were 2,716,085 bales compared with 
1,838,949 bales last year and 2.611,132 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 32,663 bales against 
28,596 bales in the same week of 1908, while for the crop year 8,271,176 
bales compared with 7,270,239 bales in the previous season. 





HIDES AND LEATHER. 


The market on domestic hides continues to rule quiet but generally 
unchanged. Some sales are being made all the time, but buyers are 
only taking moderate quantities as a rule as they are holding off await 
ing final action in regard to the hide tariff. Although the market is no 
lower packers are very willing to sell their hides ahead at present 
prices, and buyers claim that this is a sign of weakness as a short time 
ago packers were talking further advances to sell for forward delivery. 
One packer is sold ahead at Chicago on native steer hides to October 
and another to September. ll of the packers are sold ahead on Texas 
steers and all weights of native cows. Sales of light native cows have 
been larger of late and about 20,000 of June, J uly and August salting 
were moved at 16¢. Buyers are -holding off oa country hides and 
claim that the situation is easier in these, but last sales of Chicago 
buffs and heavy cows of current salting were at 144c. Latin-American 
dry hides are strong and a further advance of ic. has been secured on 
common varieties, such as Central Americans and Puerto Cabellos, ete. 
River Plate dry hides are also strong and sales of 20,000 Cordovas were 
recently effected up to 23¢. ¢. i. f. in bond. 

Trade in leather continues moderate with only small sales reported in 
most varieties. The delay on the part of shoe buyers in placing supple- 
mentary fall orders has resulted in idle cutting rooms in a good many 
shoe factories, and until fresh orders are secured the buying of leather 
will be curtailed. The position of the market, however, continues very 
strong and the curtailed receipts from the tanneries have about equal. 
ized the decrease in the demand of late. Some western tanners have 
made a further advance of le. per foot on calfskins and le. per pound on 
side upper stock. AlI kinds of sole leather are strong, especially heavy 





stock, which is in as scant supply as ever. One sale is reported of 
100,000 union backs to a large sole cutter which is the largest sale made 
of late in any variety. Sole leather bends are firm and buyers report 
that the advance in a year on Texas oak bends has amounted to 7c. per 
pound. There isslightly more demand for belting butts and some tanners 
are talking further advances and asking up to 49c. for heavy weights. 
No sales of these have as yet been reported, however, at better than 48e. 

Boots and Shoes.—The market at present continues quiet and 
a good many of the shoe factories are partly idle in their cutting rooms 
owing to a lack of supplementary fall orders. The good prospects now 
for the removal of the duty on hides cause buyers to delay the placing 
of orders even more than heretofore, but it cannot be seen how free 
hides could have any effect on shoe values, for this season at least. 
Many of the small retailers scattered all over the country have ideas 
that the removal of the hide duty will make a difference of 25c. per pair 
or more in the price of shoes, whereas the difference would not be more 
than 5 to 10c. at most, and this change would come in a gradual re- 
adjustment which would take some time to bring about. The shoe 
manufacturers are expecting that after the tariff bill has been finally 
settled business will be good, and as fall and winter contracts cannot be 
delayed much longer, the factories are likely to be busy again in a few 
weeks. According to the Shoe and Leather Reporter the shipments of 
shoes for the week are 78,662 cases; for the year, 2,270,575; for the cor” 
responding time last year 1,831,499 cases. 


THE BOSTON MAREET. 

Boston.—A better demand is reported in the shoe trade and the 
situation is considered more hopeful than formerly. Jobbers have 
operated in a quiet way but the business so far placed is of fair volume, 
exceeding expectations in some cases. The outlook for supplementary 


orders is considered good, as many buyers are known to have acted 
conservatively. Ali kinds of upper leather are firm and western tanners 
are quite generally asking advances of le. to 2c. Hemlock sole leather 
fairly active at strong prices. Buff hides quiet and very firm. 





THE STOCK AND BOND MARKETS 


During most of the week the stock market was duminated by the 
continued favorable reports from the crop growing sections, including 
those compiled by the railroad companies, all of which received from 
their western headquarters satisfactory forecasts of the volume of 
traffic which may be expected this fall following the harvesting of the 
crops. The granger stocks were notably strong in the early trading, and 
while grain prices showed strength at times during the week, there was 
later a sharp reaction in wheat in Chicago which gave tangible effect to 
the good crop news that had been coming to hand. The buying of 
Union Pacific was sufficiently urgent to advance that stock to 1994, the 
highest price at which it has ever sold. Among the industrial stocks 





United States Steel continued very active and rose again close to its 


best previous price for both the common and the preferred. Con- 
spicuous places in the industrial list were held by the shares of the rail- 
road equipment companies, including American Car & Foundry, 
Pressed Steel Car and American Locomotive, which were strong in re- 
sponse to the continued and growing demand from railroads for new 
equipment. The willingness of the railroads to order additional equip- 
ment is the result of the confidence which is now felt in the traffic out- 
look, and hence the strength of these equipment shares was looked upon 
as of more significance than that which attached to it merely from the 
point of view of improvement in these particular stocks. 

From the best prices of the week there was a substantial reaction, due 
not to any impairment in the satisfactory character of the general situa- 
tion, but to profit-taking sales induced by the previous upward move- 
ment in the market, accompanied by suggestions that the directors of the 
Steel Corporation, as a matter of conservatism, may postpone somewhat 
longer the increase in the dividend on the company’s common stock, 
which has been pretty generally expected for some time past. This 
reaction was followed by an irregular recovery accompanied by some 
contraction in trading. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended : 

Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 


ee 92.10 112.93 113.21 113.40 113.05 112.72 112.65 
Industrial ............. 76.44 87.61 87.51 87.60 87.25 87.58 87.68 
Gas andTraction....... 10255 114.10 114.20 114.15 113.85 113.70 113.75 


Railroad and Miscellaneous Bonds. — The bond 
market continued active and trading was distributed over a wide range 
of issues, with a few of the most active issues, however, supplying the 
bulk of the trading. New high records for the year were made in some 
issues, including Erie convertible B bonds, Atchinson convertible 5s and 
new 4s, Rock Island general 4s and Norfolk & Western convertible 4s. The 
convertible issues remained the most active in the list, the bonds of this 
class issued by the Atchison, the Union Pacific. the Brooklyn Rapid 
Transit, the Norfolk & Western and the Southern Pacific all being in 
the active demand. 

Government and State Bonds.—Included in the week’s 
sales of Government bonds were United States 4s of 1925, the registered 
bonds at 1173 and the coupon bonds at 120 and 119}. Among foreign 
Government issues those traded in included Argentine 5s, Japanese 44s 
and 4s; Republic of Cuba 5s; Sao Paulo 5s and United States of Mexico 
4s. New York City 4s of 1959 were active at prices ranging from 101} 
to 1013. 
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Weekly and Yearly Record of Stocks and Bonds. 


























































































Last | 



























































Granby Consol 
Great Northern pref........ 

Great Northern Ore ctfs....!! 
Green Bay & Western...... 
HB Clati nCo 





Havana 





STOCKS made 
|| Friday. 
Adams mane BD .ccccssnonns 2] 
Allis-Chalmers . peceesoeonnene napa 
SS 2 24 le 
“Amalgamated Copper.....-. ~ = 
American Ag’! Chemical.... i103 2 
BD PTEE ... ncceccccescosccces 463 
American Beet Sugar....... Onl 
SS a 1 1 a 
American Cab. ........cc.0e- ao 
GO Prel .. ... ccc ceeerccccs- 0 Le 
American Car & Foundry .. 18 2 
do pref....-----..--.------- 1120 
American Coal .............. “741 
American Cotton Oil........ 1032 
do pref. .........-.-.-..---- he ~ ti 
American District Tel..-.-..- ‘oom 
American Express .......---| |) "7a 
American Hide & Leather . 40 4) 
do pref.. rect LO by | 
American Ice Securities ....| 1615 | 
*American Linseed........-- aa 8 
DP MEE. . pacoceccesgsccoccesse 5 te | 
— Locomotive ...... 1120% 
O prel.......--.----------- Ps 
American Malt..........---- 98 
=a ara | 
American Smelters pref B -. Oa 2 | 
American Smelt & Ref ..... | 111% 
BP NS, oo cccncccesconcesese #250 4 
American Snuff .............; 100 
ee “| 
Amer Steel Foundries...... +4 
American Sugar Ref........ eu 
| Ee (123 
American Tel & Cable...... aaah 
American Tel & Tel........ +f 4 
Americanv Tob pref new ....| 10 ia 
“American Woolen.........-|)' Jd "2 
ERR tH 
“Anaconda Copper ........-- IF aaa 
Ass'd Merchants’ 1st pref --| Ui 
OS RR be be 
ey f & Santa Fe.....-- i v2 
RE ISLE, || 104%e 
Atlantic Coast Line......-.- | 133 
Baltimore & Ohio ...... ein rt 
Ee i} wo | 
*Batopilis Mining........... , 
0 ee ccccee | 
Bethlehem Steel ............| aU 
OS eee | OU‘. 
Brooklyn Rapid Transit osm s 
Brooklyn Union Gas.......- | flay | 
Branswick City.............| i ; 
Buffalo, Rochester & Pitts..)' 90 | 
eer lel 
Buffalo & Susq pref......... ee | 
Butterick Co ...............- f 31% | 
Canada Southern...........- 1 os | 
Canadian Pacific .......ce-- 1s64y 
Central & S Am Tel ........ 110, 
Central Leather............. +h, 
TET ELLEE LGA TRS, 105 4 
Central R R of New Jersey.. hy 
Cheasapeake & Ohio ........ _ 60% 
Chicago & Alton ............ 6574 
TR t fe 
Chicago, Bur & Quincy ..... 200 | 
Chicago & E [ainsie pret ...{{f116 | 
Chicago Great Western..... i 
ft vilg 
3. 9: 2 t's 
do « —yorry PTE IR IE i =? 
weenee. il& St Paul ..... v 
SN ARNE. 169% 
Chicago ‘& Northwestern... leant 
oe 
Chicago, Si P,M & Omaha.. a6 
Vv 
Chicago Term Trans ........ t 1% 
| SESS i 12 
Chicago Union Traction....) ' se 
inl ieitel caliente 2% 
clev, Cin, Chi & St L........ | 73% 
| EET LTTE t103% 
ae 4 a & Wheeling ...... || «-- 
EARN TOY || eseee- 
Cleveland & Pittsburg...... 117548 
Colorado Fuel & Iron ...... | 44 
AD iandadanes iit 7749 
Colorado Southern .......... | 56 
EE wnincincciiiniiisinnins || Sl 
do 2a pref. 8U°s 
Col & H'g Coal & Iron...... 64% 
Consolidated Coal.........../ ------ 
Consolidated Gas............ 13949 
Corn Products Refining Co..|| 22% 
ERR Ae AOE: RO %, 
CE CEO . cccccccvccens | ‘t 57 | 
Delaware & Hudson........ 1190 | 
Delaware, Lack & Western.| ‘620 | 
Denver S Rio Grande ...... |. 4743 | 
ETT. ft 84 
Des ene Ft Dodge....., | 10 
Detroit Edison Co...........|) .----- | 
Detroit United Railway....)' 66 | 
*Distiliers Securities........ i| BSR 
DuluthS S & Atl ........... if 164% 
ETTORE SS if 31% 
do lst = easenm tae 
SSSR SregEE, 43 
"a i Terre Haute ...... | f +4 
Federal Mining & Smelting t 4 
I a iaiiatiadiltai a tisinelinin nein 
_ eee pees 
EE eS ' 91 
General Chemical ........... t 78 
Oe Cl 
General Electric ............ 167 


lectrric Railway../|; 60 | 


“*-ee- 





“*«#*e8 





Week 
High Low 
"15% | 15 
92% o2 

S445 B15, 
45 44 | 
“47. | 43 | 
ND5Slg YS’ 
124% lls, 
s3 lo 81% 
634 61% 
119 lls8s2 
7644 | T2le 
gig | 9 
41% 40 
41%) 372 
17% 16's 
45% 44 
63% 61 
121% 20% 
9% | Ds 
Az lg 52% 
S8 ly 83 
95% 935, 
12 111% 
slate poet 
554 | 53's 
27 '_ | 126% 
25 125 
| 140% | i40'% 
| 101% | 101 
| 36 | 34% 
| 104% | 103 
| 40% 472 
117% | 1164 
105 104% 
133 132% 
12058 119% 
9D | t 
oly 3 


ee 


*eeeee 











229 




















76% Jun 


7 
10644 My 11 | 


My 2 
9's Jun2 


47% Jun 
63% Jul 20 
12153 Jul 2 
liygJun 1 
S8yJun 3 
897% My 2 
Y7yJun 7 


—_— 


4 
D | 
43y Jun 1 | 
3 
i 
4 


ll44.Jun 3} 


250 prlt 
105. My 12 
55% Jul 20 
156 Apr 3 
131 Apr 38 
80 Jun 9 


142% Jun 11 | 


104 My 10 


37% Jun 7 | 
107% Jun 14 


My 


52 4 
Jun 25 


114 


10442 Feb 19 | 
117% Jul 19 


106% Jun 24 
135 «Jun 8 


3 | 1204 Jul 22 
4 Apr 12 | 


96 


5'g Jun 30 | 


100 
33% Jun 5 
6444 Jun 5 
5. 2% Jun 
143 Jul 10 
20% Jun 12 


7 


» 
‘ 


Ti Jul 2 
113% Jul 
33%3 Jul 19 


Mr 16 | 





1054 Jun 8 | 


2989 My 12 


b4 
L574eJun 5 
170% Jun 4 
1864 Jun 3 
223 Jun2d 
l61ly Jun 38 
175 Jul 2 
41, Jan 25 
20 Jan2 
7 Jan 4 
18144 Jan : 27 





165% Jan 4 | 


264 Jun 


2 | 


93% 4 un 1 | 


61 r 25 
200 red 14 
680 Apr2ZZ 

54 Apr2v0 

90 Febl0 

16% Jan 12 

76 Jun 26 

68 Jul 22 


21 Janlsd 
36% Jan 15 
39 Jun 7 
554g Jun 5 
5%, Jun 5 
85 Feb 
954 My 12 
93 My 
79 Jul 8 
105 Jul 12 
168 7g Jul 20 
110 Jan 4 
152+eJul 38 
77% Junld 


64 Jul Y 


iwi, Jan 5 


98 Jan 7 
|} 205 Feb23 
bg Feb 25 

34 Feb24 

18% Jan 3&8 

Feb 25 
29 Jan 12 
49 Feb23 
10944 Feb 24 
7 Jan 
2 Jan ‘% 
SO Jan 4 
17% Feb 24 
LO Jan 2 
225 Mr 9 
are Mr 1 
47g Feb 24 
+ ” oe 15 
120 Junl6 
75 Febw24 
12> Feb 1 
90% Feb 6 
26 Feb 4 
V3 Jan 6 
37% Feb 26 
105 Apr 2 


977g Jan 13 
100% Jan 13 
10743 Jan 14 
103% Feb 23 
qQy 


Feb 3 
27, Jan 29 
100 Mr 16 
18% Mr 9 
47 Feb 24 
67 Jan 9 
118 Jan 23 
13 Janl3 
92 Jun 25 
130 Jun29 
2 Aprld 
23 ‘gs Jan 2 


25'3Mr 2 
99% Apr 5 
Feb 23 


57% Feb 24 
70 Feb 2; 
225 <Apr2s 


7g Jul 22 
23 Junlgy 
4 Junv3 
55'4 Jun 17 
141 Feb23 
1582 Mr 15 
1738 Feb 24 
208 Mr 15 
148 <Apr2 
166g Jan 30 
2 My 
174 Jan 13 
4 6 


NV Ce am 


— 
® 
4 


__ 
tad I Cn 
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361g Mr 1l 
“8 2Mr ll 


136% Feb 24 


eeeeeeereeeee 


39 Feb 1 


Year. 

High Low 
1195 Aprl7: 190 Jan20 | 
164 My 17 123, Feb 24 
564%, Junl4 38 Feb 24 
S8i,Jun 5 65 Feb 26 
46% Jul ¢ S342Jan 5 
102 Jul 16 YD le Jan 18 
47 Jul 21 20% Jan 13 
97g Juni2 82 Jan 7 
lites My 20 7%» Feb 23 
86 Jun 4 71‘ Feb 23 
63% Jul 20 44% Feb24 
119 Jul 22 | 107% Feb 23 









































STOCKS Last 
; Sale 
Continued Friday. 
Havana Electric Ry pref ... i ‘2 
Hocging Vailey ............- as 
|) er ii 90 
Homestake Mining ......... in4k 
Illinois Central...........--. + 98 > 
Go leased lines. ...........- 1} =e 
Ingersoll-Rand.....-.-------|; 99 
Se } 45, 
Interborough-Metropolitan.) 4 = 
i intinitidhenedreninns ore 
International Harvester ...|,, 2] 3 
EAE hs 
International Merc Marine. 91 he 
3, Rea 16: 
International Paper .......-. 4 8 
RAG a: EE 00 4 
*International Power Co...| - 40. 
International Steam Pump .| 2° 
ELAN ie 297 
I SEE .c.cucccoctssoeas 5655 
EEE EES / pe 
Kanawa & Michigan. ......- i ae 
Kansas City, FtS & M pref. 45h 
— Oity ‘Southern .....- 72 2 
Keokitk : Des Moines...... 80 
Knick von cker Ice.......... 
nickerbocker Ice.........-|,°73°° 
Dt) ‘iccnendascagsenell 60 
nn “a ppmaeepapenasanes 104 
SO ee 15s" 
Lake Erie & Western....... i =8 
do — wing anna “14300 
a tae 
Long Island ...............-- 44 | 
Louisville & Nashville ..... 142% 
Mackay Companies ......... ' 81% 
ieee eames 73 ‘9 
Manhattan Beach........... 4 
Manhattan Eievated........ ,145 
*Metropolitan Street Ry....|' 16 
Mexican Central Tr rects ..|, 
Michigan Central ...........|'140 
er State Telep ...... seeee- 
Minn ‘& St Louis Ninemainceda i 34 
O prel.........--.--+------ : 
MStP&8SM...2222222277. 143% 
TE ROTOR GATS. 160 3 
do leased line ............. e995, 
Missouri, Kansas & Texas..| 4} 2 
RNA ATE ioe 
Missouri Pacific............. i<"4 
Morris & Essex ...........- poeeese 
Nashville, Chat & St Louis..|'130 
* National Biscuit Co........ | 105 
eee: 1233 
National Enameling.....-.. H 15% 
ee eee 85 
*National Lead Co.......... + 
NN ERATE AAT: 108% 
NationalRy sof Mex istpref| 54 
Rt > 
New Central Coal ........-.. 40 
*Newhouse Mines &Sm’It'rs < 
New Orieans Ry & Light ...| ------ 
eae FS - <2 
«New York Air Brake...... t So 
New York Central ......... 135% 
New York, Chi & St Louis.. } 59 
Oe icin acsisiaestietil 100 
2 | ee 5o 
New York Dook............. 40) 
ES EERIE: 80 
New York & Harlem........| ------ 
New York, Lack & Western.) ---.-. 
N Y,N H & Hartford....-... 1682 
NY & NJ Telephone ....-.- 39% 
N Y, Ontario & — wa 3S 
Norfolk i} WEED sonsecces 94ity 
lilies erie oc oaealll t oe 
North AMBCTICRR ....2000000 B5% 
Northern Central ...........!, --- -:- 
Northern Ohio Tr & Light.. T 25% 
Northern Pacific ............|,155'8 
Ontario Mining. EO: 3 
SS eee H 4 
do Ist pref....... pen sheeeen ; 99 
EE os nceden wa ewipibiibil 46 
ep ~ epennenegqeseees: t 30 
Pennsylvania Railroad ..... 1372 
People's Gas, Chicago....... ,115 ‘a 
Peoria & Eastern............ 23 
Phelps, Dodge & Co . 1f200 
Philadelphia — Trans .. i 
PC,C & St Louis........... | 
Reeser eee: L091 
Pitteburg Coal............... 144 
OL EERE: ' 51 
Pittsburg, Ft Wayne & Chi.|/'1744s 
Pressed Steel Car ..........- 46 
OO ERC , 106 
TTI. «2 ccetiguiaaaiitind fa 
Quicksily Wu tcnsdancsnnnsonse 7 
do pre --|' 65 
RB See Illinois Gen tia wesese 
«Railway Steel Springs ..... , 46%4 
BD BEE... cccccccccccce+ sees: 108 ‘4 
EE ncininkecutsovesadaned 150 
do ist poet 7 vooadt dl 
ey SEE wixcncchntin <ecwes 97 
‘Repubie Iron & Steel..... 33% 
DL. \nieecgbunienwieness 109 
~~ gS Wesueuppenenates: 37%8 
SS SE eee (es 
Rome, Watertown & Og ....)1125 
‘Rubber Goods Mfg pref....|, .----- 
EE. conchoncwn-a+< 1 364 
St Joseph & Grand Island..| ------ 
le ctnsesvecscecncnl osenee 
i | i se 
St Louis & San Fran 1st pret ' 70 
do 2d pre ooo, SON 
St Lé SF,Cé@ Bictts ....|t150 
SS * eR REReee: t 67 
3 1116 
St Louis Southwestern ....-. 2648 
Dl -cctochighensaseneeetl 645, 
Sears- Resbac ae paw 
Sloss-Shetff Steel & Iron Co..'| 8212 
do pref. . ciipeieses contin waa 
“or. DUNG coucnccossee 133 %8 
Southern PEPE cccesseuce 314% 
do pref. 69g 
Southern R'y, M & Octfa ...\t 83 
Tennessee Copper pnidaliaite coe’ S04g 




































































[July 24, 1909. 
Week. Year. 
High Low Hign Low 
eas eae 89 Junl2 8348 Feb 
106 106 118 Junl0d 97 My 
934! 934) 94%4Junl11; 88 Apr2 
91 91 93 My10/; 88 Janlg 
155% | 154 1564 Jul 13)}137 Feb23 
ececee | cocces 9913 Mr 20 | 99%Mr 29 
“75% | 13% | 18 Jan 5| 11%Mr 23 
484 44%, 2% Jun 2s 36% Mr 23 
86 1, B52 86 yJanl4; 62 Jan30 
122% | 122 23 Jun 3} 10944 Jan 16 
63 64 9 Jan 2 Dts Jul 9g 
217% 20%, 27% Jap 2 ls%Jul 9 
16% 15% 16% Jun 8 94Mr 13 
66 641g 65 Jul 21 47%, Mr 18 
a 30 Jan 20 30 Jan 
40 | 38%) 42% My 12] 33% Feb 25 
90 | 87% | 90 Jul16G} 824 Jan 30 
29% | 29 36 Aprl5| 27 Feb24 
5B, | 5 62 Aprld d4'y Jan 4 
Sriote: | ......| 61 Jul 9| 50 My 28 
78%} 7342} 7aMy 13 (4 Mr 23 
46% 45% 45% My 14 37 Feb23 
72% 71% 74% Mr 30 corns 
a. 5% Jun 29 Mr 2 
ae 30 Jun 5 30 Jun 5 
"rors | Til. | “@lig Jan 5 | 60 Jan 2 
eiedin weeeee | 105 Jun19| 104 Jun25 
— 99 Jun12| 92 Myl 
267%, 26% 28 Jun 8 194 Feb 25 
— Po 647g Jun 14 48 Jan 
TLE peter 320 My 20| 320 My 20 
694 | 6d Tita My ‘ = 59 Jan 
145% | 140% | 1454 Jun 121 Jan 29 
81 80 82% Jun 70 Jan 21 
73% | 73% 75‘eJun 10 69'aJan 9 
camese 1 senane 5% Jun 29 2's Jan 13 
146 1454 | 153yJan 4/142 Mr 25 
séosse | #edmen 42 Jan 5 18s Jul 2 
‘ 25%Jan 4 19g Feb 23 
567%, | 56. | 65 Jan 8| 52 Mr 6 
Brae: Phas 90 Jan 8| 81 Mr 10 
144 142% | 149% Jan 8 7 fare is 
}0lg | 156 1694 Jul 22 pr li 
160la | Te. | 9lgJun22| 89 Jul 22 
425,| 41% | 44%Jan 22 35'y Feb 23 
73% 73% 73'4 Jap 21 71) Feb 23 
73% 724s 774Jun 4 65 Feb24 
tested Set ie 185 My 4] 1s24yJun10 
135 135 138) Jun &/| 12Z2y2Jan 5 
106 106 108% Jap 16 9644 Jan 2 
126 | 125%] 126 My 7| 118Janll 
165, 16 is%Jun 8 1243 Feb 24 
BERS 92 Junl2 aia ae oF 
867 86 9U0'4 Apr id i144 Feb: 
| 108% | 11l4gMy 27 | 102% Apr2l 
ache) bee i ss gaa 8 4449 Apr 
25% 244, 26°38 My 22 2: un 
(ia) “4! 50° Mr 10| 454 Jan 15 
2%) 2 6 Jan 2 149 Jun 24 
8 36 | 92 Jan 8 | 80 Feb23 
+t. 132% 135 Jar 25 120g Feb 24 
Dd 55 Jun 7 484, Mr 15 
ie Pre 100 Feb 20 go age 
5 5 87 Feb 4 76% Apr 
- il 40 Jun2l 30 Feb 1 
a pee 80 Mr 30] 75 Janlg 
169%, | 169 | 174% Jun14 | 157% Fev 24 
140 2 | 139% | 140 Jul 15 | 11344 Feb 6 
D444 52% 5553 Jun lz 42'4 Feb 24 
94% | 92% | 94% Jul 21 | 84% Jan. 
92 91 92 Jul 21 35's Mr 26 
84% 33's 874g Jun 14 72 Janl3 
sot pie [ae My Ti | 234 Ap 
[541g | 152% | 164% Jun 11 | 133% Feb 24 
oe 543 Jan 16 3% My 2¢ 
cite 99% Apr 1| 76 Mr 3 
98% | 98% | 100%Jun23|100 Mr 30 
Rss 100 Mr 31| 388 Mr 29 
“B31%| 30 36%, Jan 4| 294s Feb 24 
se | 12 | RSME. 8 | Ot fan 
t 5 & ly Apr 
—_ — 27 er 5 231g Feb 18 
sina wane 200 My 28 | 200 My 2 
mreae, gtk tndin 53% Jan H oa = 
93 94 Feb a Ji 
bil ~asw t ae. ae oo et veal 
14 ll‘ | 135Jul 2% ‘ 
sie 47% 50 Jun 8&8 40 Feb25 
same t sine 17344 Apr 6 | 17342 Apr 8 
47 433%,| 47 Jul 21| 30% Feb 38 
107. | 106 | 107 Jul 21] _96 hed 
canines _. .. | 19114 My 20 | 169 Jan 3 
73 9% Jul 6 , 
oa | 66%| 10 My 13| 3 Mr 29 
inn 4 to 92 Apr 5 +4 i : 
47 46 48% Jan 2| 32%2Mr | 
106 105%|108 Jun 4 97% Feb 28 
157y | 153% | 159% My 20 | 118 Feb « 
a. ee 9343 Jul 12} 89 Mr ; 
Ra, BRIS 104% My 13| 90. Fe » ot 
33% | 33 344g Jun 7 16% Feb 
109 107 109 Jul 23 OTe eA 
37 35 375g Jul 23 He . ae oa 
— rove lL Py ley ye 4) : 
— = 156 7 Jan 22; 126 Jan 22 
"777" | "33i yan 6 | 334aJun 3 
Tani caus 19 * Mr i 15 My ll 
setaateel, Th, scilie 53% My 49% Mr FT 
addins 30 Jan 15 29 Mr Ho 
72'g| 72 73. Jul 15 6514 Mr oS 
5614 | 54 5b Jui 19| 36 Fe 
sreeee | cress | 7°" Apres | 624 Aprls 
“37 Ta Bg a eg, 5 | ” 20ig Feb 25 
27 264| 28ygJun 2| 204 Feb 
35 \ 2 47, Jan 
65% | 84%) Tao Mr 27 | 104 Jan 18 
85 | 83 8d5gJun 5| 68, Feds. 
Rasa, Bieri 117 Jun 5 107 Feb 24 
35 32 35 1 8 
ibis | 189K) 1m gu S| Ta reba 
31%| 31 32% Jun 7| 22 aa 
708} 69%] T7le2Jun 7 60 18 
Breit, pont My 5| 82 Jan 38 
39 365,| 49 Jan 4! 34% Feb 
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July 24, 1908.) 
— ACTIVE BONDS | Last | Week Year 
sTOCKS Sale Week. Year. 
Continued. Friday. | Continued. ~ tah | , 
High | Low High Low Friday.| High | Low High Low 
34 x Qs Q7 ‘e WebOe FT we Wet Whe Che tet fe | cececs | cccceo | o< ---- | 88 Feb24| 85 Janl3 
ae | muna pix | 25:9] 33%) sre rey eg! oe reas General Elec deb 58... | 181% | 152°" | 156% | 152 Jur 20/136 Feb 23 
Third A — amteanecemtcag 1919 | “20'g| 184] 42yJan18/ 16 Jul 2 || @ Be Westerndeb B ......| -.---- | --- t+ | ae --- | 17, Jam 4) 14 Feb26 
Toledo, P eet ‘& Western. i 17 weteee | eww een | wee wer eeeeenee | ee eeeee M vy 12 Hocking Valley 4498 sreeeee- 105 105 105 > te +e 22 ou +. 
, » Ee eee Fee — 
Toledo Barus Wester! 30% | si°| 43°| 4a apri9 $ Feb26 || Thinois Conte 1988 22-222 /H008, J 200002 | 02 102% Jul 13 | 100% Keb 33 
»* » 2¢ , e y. etaaan § 40600 § cones 
Twin City Rapid Trai 103% | 106” | 105% | 107 *Feb13 | 97 "gan .2 || donelag oe G% | “99% | “BOA | LoL Fed 8 | 99% Jan 5 
a! ee Peary Pet: 125 M 25 y arine RES as > 
B sa & Boner Co 1 13 13% | 13% 15% Jun 18 Feb 24 Inter Metropolitan 4 ia Liane 79% | 80% | 79'2 | 81%Jan 25 | 764eMr 23 
Union a pe * 78 sO Su 814% Jun 29 Jan Internationa! Paper 6s (103% 105% 104%, Jan 23/104 Jan 13 
— £19814 | 1993 | 196% | 19919 Jul 21 | 172% Feb 24 ne 8742 | 87s | 88yJan27| 87 Feb 25 
Union enemas: 104% | 106% | 104% | 110 Jun 24 Mr Internat’l Steam Pump 68..|/104% | 105° | 105 | 105 Jul Jan 9 
A ay Sooo he eam So 07 |107-|110 My18| 99 Jan1l Iowa Centra! 1st 53 oy pee. wat | sapgs- 111% Beb 23 | 108% Apr13 
United Cigar gp — 110% | 110% | 110% | 111%Jun12 | 1104%Jun18 do ref 48 ne} ae | 78. | 72} 82. Jam 5| 77 Jul 10 
soa is ste ea <5 Go...) 85 37 34% | 39'9Jun21| 30 Feb 25 Kansas City, FtS & Mem 4s 83%, | 43% | 83 36% Febll | 82% Jan 18 
“ow + ef. then 1 53%] 54y| 53 59 'eApr 29 | 50% Feb 25 Kansas City’ Southern 3s ...|/ 74% 74%o| (4%) 7S Feb13 | 72% Jan 8 
ian ianiine 3l%/| 3l%/ 31 35Jun 5| 24% Feb 24 Lackawanna Steel DS ..e00-- | =----- 98 =: a. 7m ° | eee we 
DS Cas sentesveeterecceed, 8342] 83% | 81%] 37% ganl5 | 70 Mr 2 || Laclede Gas 5e..............[1106, | 103% | 1085's) 106 Mr 5 | 103% Jan ¢ 
U | Te erenemennenees 186 | 88 | 88 | 99 My 3/ 82 Febl0 || Lake Erie é Western ist 3: * gad emeamd paso: 100% aera | 107 ais 
| pt eee es eee eee 45 Mr 31/| 15 Mr Sl | tibiae, lia =-- | eee se. \ =e 
oe... rene 772428 Mr “1/115 Mr 17 |] pare Shore gi digas... ge | 95% 94% | 97 ganz | 95° Jan 2 
oan a an a Sen ee oO: ‘ > 4 i} é ? ‘ e 5 
Us Realty & Im i ement 14am Tt. y ore yan ‘. <3 + 13 ~ oes. ete bees cons oan 95% | 94% | 96% Feb 8| 24% Jun2 
oe enone 35% | 36 | 34%| 38%Junl17| 24 Febz4 || oo es ePtined ae 7 SED siinanns 1 aookes 97 Jun 8| 96 My 13 
dO pref .......-.--0---0-ee0- i 381g 391, 381 4245 Jun 4) 27 Feb24 my’ en g 4s pe OT %q | ccccce | coccee 9Y74Jun24| 96 Mr 1 
Us poe ACURA iteeiapieeie: 111653| 117. | 116% 1118%Jun 7! 98 Jan 29 do et  aenecatanpeateesadl forte 974g; 9749 | B9% My 26| 974 Jan 28 
do 2d pref...wocswnsn st 829} 83 | a3 | 85 Jun 4) 67 Feb25 || Louisv’ le & Nash Unified 4:|t100” | 100% | 100% igawtwen S| 97 tenis 
a i seaineeamenntesicae Ti 2h 693, 73 Jull ‘4 Feb 2 | Gocol tr 4s. ............... | ccccce | -<e--- | escee- oom ¢ 
7 eee rnstenem 126, | sae 126 | 128% Jul 16 | 107 Feb23 y = hy, Mones joint 4s.|' 894% | 20 90 l%Feb25 | 88 Jan 21 
ven ve OS * inal Redetatacs 504n | 5 4h 53 My 394s Feb 26 Manhattan con 4s i Y8S% 99% "9 Feb 20 98 7g Jan 20 
Sy 9 pagpebagonntene Bibaes 4 .... | 89 My 10| 85. Jan 22 do tax exempt.............|1100 | 1004s | 10048 | 100% My 11 | 994Jan 7 
by coy Cl mical ...-c.cc0---] 32 | 52%] 51%] 56%Jun 14} 40% Feb 24 Met Street Ky 5s tr rec.... | ------ | -s-2-- | +s s*° Jan 4) 3lyJun24 
Va-Car ref sax aniemaianleasiismrieerials +119 122 122 123 Jun 23 | 114 JjJanlg Mex Cen con 4s tr ree t 95 95 95 39 My 13 = Jan 
Pamee” stceenacetates veers + 64 | 67 | 66%] 67 Jul19| 57 Feb23 do 1st income tr rec ...... 25 | -w-e0e | eeeeee 28 ia My 22) 19 Feb24 
Va tron, ( ~~ i pn eet 17% | 172 16 . 20 Junlz' 6 Feb il do 2d income trrec....... 4 | ------ | coceee 204A 129 20% Mr 
Fe nsennenves 65> | 65> | 65 | 73%Jun14| 45 Jan30 || yinneapolis & StL con bs {i194 | 109% | 109% | 111% 109 Jan 19 
er 21 | 21%] 20% | 24%Jun15| 15 Feb23 do let & ref 4s............ 85 8544 | 85\4 374 Feb15 | 84 Jan 
aaa ta ats 55 | 57%3| 54% | 61%Jun15| 41 Feb2: Missouri, Kan & Tex 1st 4s| 101 | 101% | 100% | 101%Jul 8 | 98% Jan 25 
do Peas soctensescoassseeeees #310 | 354) . 320 4 330 My 26 a 2 Jan 5 a 1 48 / SS XS B7% 338% Jan 25 S67 Mr 6 
Wells- Fargo Express viene "6% | 7 “64 | 284M My 7 7s Jul 13 ) on peagagimeatameanegs ocelile Folk Pritt 1094 Feb 17 | 104% Jan 5 
bw be cauataaana a3°| veel tiu| tour 7| €6 ees fo SSE -----------------| ----~ Séis | S6is| 87%Feb 9| 33%Jan 5 
pA Rn nae ES a 313, 8641 a4¢| S7ugunld| 74 Feb24 iki g tund das eh 91 | vl%| 91%] 43% Feb 3| 90%Jan 5 
Westinghouse E& M....... op *| * 2/123 7Jun 7/110 Mr 3 agian, Pen Testing Pont. 110 Feb 8 | 106 Jan 12 
do 1st pref -...--..---++--+- ty 4 5 3 ~ here ‘|-10i% | 101% | 101% | 102%Mr 1 | 100% Jan 20 
Wheeling & LE ............ F “a | 9a 1700 12%e =_ : 13% oa 35 13 a Pacific’ trust 58... | 10% 102%4 | 10249 | 103% Apr14 Jan 8 
+) pperonernbbeee ee ayl 72 aie 4| ease) een oe 3244 | 32 | 85% Feb 9| 78%Jan 2 
Wisconsin Central ..........,¢ 55 56 56 63% Apr 20 | 3376 gan 8 | mb epee gen ds... wee | tt | 2 91 Ape 19 $63 Jan 27 
do pref ...........--.-. ---- 87 ------ | «=>: 93% My 25 | _ GOl Jan ee een ot Si terand, ee ze My 3] 80 Jan12 
*Unlisted. | No sales. NC & St ree fenkg Ttaggay "jit itangesy jeer il3%Aprl15| 113 Jui 1 
rT 4 wee AAV UVES UO + wees - - 7 . 
ACTIVE BONDS. NY Air Brake con 6s ...... 115 115 - ~ a - ) 7 oe 
New York Central gen 346 Ho 4. 2548 out My 19 | 93% 3en 6 
P ¢ > 2 . * ‘ 
po: a do Lake Shore colige-..| 83" | 884] 58° | B6°KebI9| S24 Jul 16 
ee ee | do M ¢ collateral 3°98.---.| +75. | igia | 10iig | 102% Mr 10 | 1014 Jan 13 
Friday. High | Low High Low POET Louis 48 -...20-] ae 36 S54 | 86 Apr 2| 83% Jan2 
. 93 93 9244| 94 My 22; 92 Jan 8 ilo cgilateral ij) er 103% | 103% | 103% | 10344 My os 100° Feb (3 
Adams Express 48 eeeeeeeeee t © = 3 107 M 14 97 Mr 12 N » NH & H conv deb Os 138% 133% 1338 139 Ju l 16 133 ae Feb 24 
Albany & Susquehanna 349s} ------ | --- 6" ” $14 Ma 80 Feb23 dn come Slen O7g | 108% | 1074 | 109% My 14/| 972Mr 3 
Allis Chalmers 5s ......-.... B5t a B54 102430119} 96 Jan 2 N Y, Ont & Westref 4s... G83 | 98%} 93%) 100 Jan 8/| YS Jan 6 
American Ag. Chem. 58... te ae 1G 9% My19| 96 Jan 2 Norfolk & Western can aa 99%, | 100 99% | 100 Jul 8 93 Jan 9 
American Colton Oil 4°98.../" 97" | 16015 | 10014 | 101% Jui 12| 97eJan 9 || dodivisional lstiion 48-..| 93% | 93%| 93% | 95 93 Mr 1 
American Hide & Lea. 6s.. --| -azg-- | 100% | 100% M 67» Jan 12 camer de 007%, | 10073} 9948 | 100% Jul 20} 93'sJan 2 
American Ice Securities 6s.|1_ 77 (9 7% 106 yr =~ 924g Jan 29 do Poca, CéeC joint 4 eae papain! GROUaR sree. 93 My 14; 389%Jan 4 
y oem Pohee pay E ~~ >? 4s. \*8 80% "80% "30% 807%, My 4\ 74 Feb Northern Pacific prior 4s 102% | 1U3 ae .* — 29 a — 7 
American Tobacco Co. 4s. . . = ee tee, 75 44 o ‘ 3 aD 
American Tobacco 68 ....... | JAR | 229 | 1k | TEs oe | eee doe as NP GN Jt Bea ca ds| 98¥9| 37% | 99% Feb26| 97eJan 5 
ADD Arbor 4s ee if 84 ore 84 101 Bg sul 6 100% Jan ll Oregon ! ky & Nav 4 ‘ 99 ag 938 ly YO%, Feb 4 938 Jun l 
A, soos 4s eeesceoeseeese 101% D4 4 10145 951. Keb 17 OL Jan 6 it Ore Ou Short Line 5 6s... flltt ll¥® 11948 120 Jan 12 118‘9 Mr 4 
do adjust 4s stamped......|{ 93'2 | 94 v4 113 ~~ i 19 10s Mr 16 | ‘ee cotta. (114% | 1154 |115%)118 Feb 2| 114% Jun 25 
oR eee eer | 116% | 115% | 116% S'4 Jul 1s alle Ware wre enceneeancenees LS 45 94%) 9O%Apr22 | 944Jan 4 
do conv 4s A | 116% | 117 | 116% 117. Jul 19 | 102 is Jan 15 || do ref 48 ...---.---+--+++-- SE RR Peo 1l2 Junls | 109%Jan 4 
MloL@ Nol fee ee. | Sha) Bo) BMY 7) SG °Jan S| Pennayleanta con 4g, i048] 101% | 1d | Tals | toy ape 8 | 1ods Jan 4 
OL& N col 4s ...........| ------ | oe a 1 3 hs 7. | 10144 | 1U0U% a4dJun 5| Yi Feb2 
Baltimore & iene prior 319s 0414 | 94a) 94 | omae 4 , 30% to 1s | y~ pean fA 1912........ tit 97g | be Y7% My 4)| Y4%qJan 4 
do general Siena AReae teatime 20% | 10L | 1004 | sow Jan 15| 89 Jun 4 || Peoria i WE Elia coderoncones ; 934g) O24) Y24) YOuMy 24 | 92% Jul 21 
irik SARS as gia) SRR | Shh | PSENSen nc |B | oP | Sas | a dan | 40) eb 
do P, L y s. oss Vi ve t , 3 ‘ ” >. oy | wmaoet ——— 3 t 10% « + 4 
da Soutnwent Div Stas f $a] B05) Oo) Bikey 8 | Fo gun se || Mealing gen de rg | OO" | Mey | 1Sre| etadan es | Sodan 2 
Bethlehem Steel 5s insane ok J | Od a 2 2. tt. Hl01 lu 102 102 02 ul 2 v5 r 25 
Brooklyn Rap Tran ref 4s...) 35% | 86 | 35%) ; o'2 _ 4} ime ro | t feed <a at 5% 96 :553| Ys% Feb18| 95 Jan 1 
Brooklyn Rapid Transit 5s .| 10834 107 | 106 can y a | 100% —— 3 | pak ny sacromm aisha ting) Pie Pe. s7 Janl4| 83 Jan1g 
Brookiyn Union EI 1st 5s ..| .--.-. | 103% | 103% | ae -s oa | 10440 Jan i | St Jo é& A a magia “yt peseaenl, poniacion 97 Apr 20 | 92 Feb 
Brookiyn Union Gas 5s .....| ------ 107% | LOT. | 7 Me 2) | 116% yo 8 || St Lé Senne 08 mE 1 111 j;111 112 Jun 7) 110% Jul 13 
Butt, koeh & Pitts gen j DS. sail Libs 116% l L6%4 1 i%e M ‘b 16 106 2 oo 4 i} S me! a h DB VS. ccccccccce: | SBly Ss ly 9U0'g Apr 15 } S56 Jan 15 
0 2 Sorcerer] coe | 12m | 101 | 108, Mr 29 | 1014 Ful 2 || do itiver & Galt Div'ds..| “BOG | So%| S84) Swed Is| Ss Jan gy 
Eg | NPE | seedes <*2 | 2 >. s a * Dy ete -~ F a3 i, | 863 Bu an 27 | 7g Jan 
Central of Georgia con 58...)1110%5 110% | 110%, a Nae 3 Pp 3 | ee id gy setae ra all re 7 905, 111 Feb 4) 110 April? 
Central Leather 5s..... 991g | 99'e| 98% | 99, Jan 39 | 127 oe | = oo —F ~eencetaes +1235, | ....-- te 124% Jun 1 | 122%Jan 11 
Central of New Jerseygn Bs} 127% | 127 ee | 1272s | 138 Jen 2 28 | 96% Jun21 || st Le Southwest isis...... t 94¥g| 94% | 944) Dtlabebls | Yl%Jan 4 
Central Pacifie 1st 48.......| 974g | 97% | 973s | ' 3% Jan : 151114h Jul 10 || dood oo gama en + 34 4 «| «C84 5 Jun 2/ 79%Jan 6 
OE Oe see Sn veered | daa joa | jane ¢\ in tee | oo 19% | 70%) 7%) Seer 
do general 449s ............ ‘2 | “8 7 : . xg emer ~ heme i Be. eres 32 r 3 an 6 
do Big Sandy 4s ........... ft B84a) 83%} 88% | Bl Feb 3. PS do is fi a M & M con Gs ..... toe | 1083, | 1083, | 111 Jan13| 108 Jul 16 
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BANKING NEWS 


NEW NATIONAL BANKS. 

New HampsHIRE, Conway. — Conway Na- 
tional Bank (9476). Capital $25,000. Frank 
W. Davis, president; Elijah B. Carlton, vice- 
president; H. P. Brown, cashier. 

New York, Brown Station.—Ashokan Na- 
tional Bank (9482). Capital $25,000. J. D. 
Lecky, president; C. A. Perkins, vice-presi- 
dent; Littleton Fitzgerald, acting cashier. 

PENNSYLVANIA, Fryburg. — First National 
Bank (9480). Capital $25000. H. N. Hess, 
presicent; H. C. Faller, vice-president; J. I. 
Dunlap, cashier; Geo. A. Dietz, asst. cashier. 

Norta Dakota, Beach. — First National 
Bank (9484). Capital $25,000. E. E. Noble, 
president; E. J. Curtin, vice-president; Theodore 
Maanum, cashier. 


CALIFORNIA, McCloud.— McCloud National 
Bank (9479) Capital $25,000. J. H. Queal, 
president; Fred. F. Spencer, vice president; 
Wm. Thompson, cashier; J. H. Heininger, 


assistant cashier. 

CALIFORNIA, Oxnard.—First National Bank 
(9481). Capital $250,000. J. A. Donlon, presi- 
dent; J. A. Driffill, vice-president; George E 
Hume, cashier. Conversion of the Bank of 
Oxnard. 

CALIFORNIA, San Diego.—Marine National 
Bank (9483). Capital $100,000. G. W. Fish- 
burn, president; F. A. Garetson, vice-presi- 
dent. 

IpaHo, Challis.—First National Bank (9477). 
Capital $35,000. D.C. Smutz, president; E. J. 
Michael, vice president; A. W. Gayle, cashier. 

WASHINGTON, Monroe. — Monroe National 
Bank (9478). Capital $25,000. Arthur Bailey, 
president; C. F. Elwell, vice-president; Whit. 
H. Clark, cashier. 


APPLICATIONS APPROVED. 

New YorK, Unadilla. — Unadilla National 
Bank. Capital $25,000. Application filed by 
F. H. Moeker, Unadilla, N. Y. 

PENNSYLVANIA, Albion.—First National Bank. 
Capital $25,000. Application filed by I. M. 
Lewis, Conneaut Lake, Pa. 

ALABAMA, Pell City.—Bank of St. Clair 
County. To convert into the First National 
Bank. Capital $25,000. 

WEsT VIRGINIA, Huntington.—American Na- 
tional Bank. Capital $100,000. Application 
filed by H. C. Harvey, Huntington, W. Va. 

MICHIGAN, Ironwood. —Gogebic National 
Bank. Capital $100,000. Application filed by 
D. E. Sutherland, Ironwood, Mich. 


NEW STATE BANKS, PRIVATE 

BANKS & TRUST COMPANIES. 

NEW JERSEY, Summit.—Summit Trust Co. 
Capital $100,000. William Halls, Jr., president; 
John N. Peet, vice president; J. F. Haas, secre- 
tary and treasurer. Succeeds Summit Bank. 

PENNSYLYANIA, Ebensburg.—Cambria Title 
& Trust Co. Capital $200,000. Organizing. 

NorTH CAROLINA, Fuquay Springs.—Bank of 
Fuquay Springs. Capital $25,000. K. B. John- 
son, president; J. Beale Johnson, vice-pre- 
sident; E. H. Howard, cashier. 

TEXAS, Bartlett. — Bartlett State Bank. 
Capital $50,000. Jacob Isaac, president; J. C. 
Holloman, vice-president; G. A. Lindemann, 
cashier. 


Texas, Olton.—First State Bank. Capital 
$10,000. H. K. Baughn, president; J. H. 
Cowart. vice-president; W. W. Pugh, cashier. 

West VirGinia, Kenova.—Kenova Banking 
& Savings Co. Capital $50,000. Incorporated. 











Texas, Rosenberg. —Rosenberg State Bank. 
Capital $10,000. H. R. Kimbler, president; 
John F. Winston, cashier. 

Iuurinors, Carrier Mills.—Citizens’ Savings 
Bank (not ine.) G. B. Dodds, president; F. E. 
Dodds, vice-president. 

ILLINOIS, Portland (Oglesby P. O.)—Oglesby 
State Bank. Capital $25,000. Permit issued to 
organize. 

ILLINOIs, Woodriver.—First State & Savings 
Bank. Capital $25,000. E. M. Clark, president; 
A. K. Whitelaw, vice president; W. S. Gardner, 
cashier. 

INDIANA, Denver.—Farmers’ Bank. Capital 
$10,000. Henry Lewis, president; I. C. Brown, 
vice-president; Noble B. Hunt, cashier. 
Farrar.—Farmers’ Bank. Capital 
W. G. Tallman, president; J. C. 


IOWA, 
$10,000. 


O’Donnell, vice-president; H.S. Sleager, cashier. |. 


Iowa, Rowan.—State Savings Bank. Capital 
$15,000. W. H. Bingham, president; 8. B. 
Heath, vice president; S. B. Sheldon, cashier. 

KANSAS, Enterprise.— Enterprise State Bank. 
Capital $15,000. Chas. Henniker, cashier. 

Kansas, Holton.—Kansas State Bank. Capi- 
tal $32,000. H. C. Tucker, president; George 
A. Gordon, vice-president; Harry Kaul, cashier. 

Kansas, Ottawa.— Franklin County State 
Bank. Capital $10,000. E. W. Hume, presi- 
dent: John Connard, vice-president; M. R. 
Dick, cashier; W. K. McCall, assistant cashier. 

Missour!, Kansas City.—Midland State Bank. 
Capital $100,000. R. C. Jones, president; J. P. 
Marak, vice-president; R. C. les, cashier. 


MissourI, Kansas City. — Missouri Union 
Trust Co. Capital $100,000. David T. Beales, 


vice-president; C. H. Whitehead, secretary and 
treasurer. 

Missouri, Leslie.—Bank of Leslie. Capital 
$10,000. J. E. Giebler, president; W. F. Strehl- 
man, vice president; J. C. Peightel, casLier, 

MissourlI, Lesterville.—Bank of Lesterville 
Capital $10,000, William Rayfield, president; 
W. A. Vandill, vice-president; C. F. Shelton, 
cashier. 

Missouri, Oakwood.—Farmers’ Bank of Oak- 
wood. Capital $10,000. W. Z. Link, president; 
Hugh Priest, vice president; R. T. Clark, 
cashier. 

MissouRI, Springfield.— People’s Bank. Cap- 
ital $25,000. Incorporated. 

NEBRASKA, Hubbell. — Conklin W. 
Banker. Incorporated as Hubbell Bank. 


The, 


Creek 
Incorporated. 


NEBRASKA, Newman Grove. — Shell 
Valley Bank. Capital $50,000. 

NEBRASKA, Scotts Bluff.—Scotts Bluff State 
Bank. Capital $50,000. Incorporated. 

OKLAHOMA, Hulbert. — First State Bank. 
Capital $10,000. A. L. King, president; G. W. 
Capps, vice president; Hal. C. King, cashier. 

OKLAHOMA, Thomas.—Farmers’ State Guar- 
antee Bank. Capital $25,000. J. S. Houston, 
president; E. E. Cressler, vice-president ; J. W. 
Cornell, cashier. 

Wisconsin, Arlington. — Arlington State 
Bank. Capital $15,000. G. McMillan, presi- 
dent; W. Hahn, cashier. 

Wisconsin, Belmont.—Farmers’ State Bank. 
Capital $20,000. Incorporated. 


Wisconsin, Lyons.—Lyons State Bank. Capi. 


tal $10,000. Incorporated. 
CALIFORNIA, Woodland. —Home Savings 
Bank Capital $50,000. R. H. Beamer, presi- 


dent; E. E. Gaddis, 
Harling, cashier. 

IpaHO, Kuna.—Kuna Savings Bank. Capi 
tal $15,000. Incorporated. 

OREGON, Cathlamet.— Wahkiakum County 
Bank. Capital $10,000. F. W. Parker, presi- 
dent; T. C. Parker, vice-president. 

OREGON, Coburg.—State Bank of Coburg. 
Capital $10,000. Incorporated. 


vice-president; M. O. 











BODINE, SONS @ CO. 
BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


129 South Fourth Street, 
PHILADELPHIA. 








CHANGE IN OFFICERS. 


NEw JERSEY, Ocean Grove.—Ocean Grove 
National Bank. N. J. Taylor is president; 
Jacob Z. Stiles, vice-president. 

NEW JERSEY, Redbank. — Second National 
Bank. Thomas Voorhis is cashier; Chas. H. 
Throckmorton, assistant cashier. 

PENNSYLVANIA, Bendersville.—Bendersville 
National Bank. I. C. Bucher is cashier. 

KENTUCKY, Louisville.—Southern National 
Bank. A. R. White is president ; W. J. Thomas, 
vice-president. 


KENTUCKY, Richmond.—Richmond National 
Bank. A. R. Burnham is president; Dudley 
Tribble, viee- president. 

Texas, Moore.— Moore National Bank. R. L. 
Connelly is cashier. 

Texas, Walnut Springs.—F rst National Bank. 
J. C. Leesis president; O.B. Chambers, cashier 

West VIRGINIA, Belington.—First National 
Bank. B. B. Rohrbough is president; J. E. 
Keyser, vice-president. 

ILLINOIS, Alton.—Citizens’ National Bank. 
Geo. M. Lewis is president; L. A. Schlafly, 
Vice-president. 


ILLINOIs,Springfield.—Lllinois National Bank. 
Chas. G. Brown is president. 

Iowa, Corning. — Okey-Vernon National 
Bank. C. H. Vernon is president; F. C. Okey, 
vice-president. 

KANSAS, Hoisington.—First National Bank. 
J. H. Hartman is vice-president; C. P. Munns, 
cashier; C. A. Elmore, assistant cashier. 

OKLAHOMA, Bristow.—First National Bank. 
A. B. Dunlap is president; J. W. Teter and 
N. T. Gilbert, vice-presidents. 

OKLAHOMA, Quinton.—First National Bank. 
A. B. Runlap is president; R. W. Hines second 
vice-president, W. E. McKinney, cashier. 

OKLAHOMA, Ryan. — First National Bank. 
KE. L. Worrell is president. 

Wisconsin, La Crosse.—State Bank of 
La Crosse. Geo. H. Ray is president; J. M. 
Holley, vice-president, J. M. Holley, Jr., cashier, 
Paul T. Schulze, assistant cashier. 


CALIFORNIA, Berkeley.—Berkeley National 
Bank. LEarll H. Webb is cashier. 





MISCELLANEOUS. 


CONNECTICUT, Mystic.—Groton Savings Bank. 
Henry B. Noyes, president, is dead. 

CONNECTICUT, Norwich.—Uneas National 
Bank. Jas. H. Wells, cashier, is dead. 

New York, Oneida.—Oneida Savings Bank. 
C. W. Chapell, president, is dead. 

PENNSYLVANIA, Philadelphia.—Morris Na- 
tional Bank. Name changed to Robert Morris 
National Bank. 

ARKANSAS, Hartford. — Bank of Hartford. 
J. M. Spradling, president, is dead. 

Kansas, Holton.—National Bank of Holton: 
Succeeded by the Linscott State Bank. 

NEBRASKA, Yutan.—Bank of Yutan. Capital 
is to be $30,000. 

OKLAHOMA, Ardmore.—Bankers’ National 
Bank. Permission granted to become a State 
bank. 


OKLAHOMA, Hydro.—Hydro State Bank. 
Capital is to be $12,000. 
CALIFORNIA, Claremont. — Citizens’ State 


Bank. Succeeded by the First National Bank. 
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~ _—____s«FIINANCIAL. 


Municipal 4% 
: BONDS 


Railroad — 

Corporation | 6% 

SELECTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co, 





BANKERS 
27-29 PINE ST., NEW YORK 
WASHINGTON PITTSBURG 


a 


CHARTERED BANK OF INDIA, 
AUSTRALIA and CHINA 


HATTON COURT. THREADNEEDLE STREET, LONDON 
Incorporated by Royal Charter in 1853. 


Capital, £1,200,000. Reserve Fund, £1,525,000 
Reserve Liability of Shareholders, '£1,200,000 


G. BRUCE-WEBSTER, 
88 Wall Stree 





ent, 
"ite York. 





siG. H. ROSENBLATT M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 


42 Broadway, - - New York 


FOREIGN. 


FOREIGN. 





SWALLOW & ARIELL 110. 


MELBOURNE, VicT., AUSTRALIA 


MANUFACTURERS OF 


BISCUITS, CAKES, PLUM PUDDINGS 


Packed in hermetically Sealed Tins for Export 


AXELA.MALMER 
LISBON, PORTUGAL 


XPORTER O 


Wines, Fruits and Canned Sardines 











MPORTER 
Cereals, Cotfish, Sugar, Wool and Cotton 
Cable Address : Ale 


Codes used: AB 5th Edition 
Meyer's peta Cotton Code 








MANUFACTURER OF 


Vegetable Preserves 
OF ALL KINDS 
Leading Specialty, RED PEPPERS 


FRANCISCO MORENO, catasonnra 


CORRESPONDENCE SOLICITED. 














FOREIGN. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
“‘LUBECK LONDON NEW YORE 








FRANKFURT O/M, STETTIN EYDTKUHNEN PROSTKEN 
THORN SKALMIERZYCE PODWOLOCZYSKA 


Representativey of 


“GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 


MOLLOY & CO. 


MELBOURNE (AUSTRALIA) 
EXPORTERS OF 
Wool, Grain, Hides, Calf-skins, Sheep-skias, 
Rabbit-skin,’o4.2" Australian Furred-skins 


Cable Address: ‘‘ MOSHEIDE,” MELBOURNE. Codes 
used: A. B. C. ns weunniit and Western Union. 








G R OTJ AN & CO. 
MELBOURNE (Victoria) AUSTRALIA 
General Importers, Exporters and 
Manufacturers’ Representatives 





Enceptienal facilities offered as to STORAGE and 


SHOW ROOMS for C re, nors’ LOOK ls. 
‘RO 


CABLE ADDREss: “GRC TIAN.’ All Codes, 


ALFRED HARVEY & CO. 


MELBOURNE (Victoria) AUSTRALIA 


Mercantile Brokers and Agents 


BRANCHES at Sydney (New South Wales) and 
at Adelaide (South Australia.) 


THE “STOEWER RECORD” 
TYPEWRITER 


All writing in sight; highest speed; movable ribbon 
fork for bichrome writing. 











BERNH. STOEWER, Incorporated, STETTIN, GERMANY. 


ESTABLISHED 1858. 


PORT NATAL. 


Improved + for 
emzere’ tne quick despatch are now 


The inner \. i. } acces ible to 
“sep draught ot all h — Ts 
ort equipment ‘includes three powerful 
mage, oatin § graving a dock, with a net lifting 
wer of 8 500 ns, floating workshop of large 
ensions, | h draulic cranes of a lifting capacit 
ranging from 30 cwt. to 50 tons, 20-ton sheers and 
ey epatenn of closed sheds furnished with 
ulic Cranes and lighted by Electricity. 


AGENT-GENERAL FOR NATAL: 
26 Victoria St. » Westminster, London, 8.W. ,Engiaad 











ESTABLISHED 1844. 


UPMANN & CO. 


HH. 
HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


DRESDNER BANK 


BERLIN DRESDEN FRANKFORT a.M. LONDON 


Capital fully paid in - 
Reserve Fund - - 











Mk. 180,000,000 
* 81,500,000 


Mk, 231,500,000 


THE UNITED STATES BANKING €O., S. A. 


MEXICO CITY, MEXICO. 
Capital Stock Paid Up, $2,000,000.00 
Reserve, - + . 640,000.00 
Deposits, - . - 7.584,655.93 
= AND OFFICERS. 
GEO. |. HAM, Presiden e K. ests 
M. ELSASSER, ist Vice President. 


.F. LAY 
JOHN T. JUDD, 2nd Vice-President &. W. JENNINGS. 
Ps DWY ER Comisario. : - NEELAND. 


JUDD, Treasurer. J. lL. LONG. 
FREDERICO GRIESE. 
H.J. MORDEN and G. K. STEWART, Managers. 


“CINZANO”’ 
THE BEST ITALIAN VERMOUTH 














F. CINZANO Y CIA., Turin, Italy 
FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N. L., México, 


Sugar and Alcohol Manufacturers 


Dealers in Goat and hid Skins and Hides. 








CABLE “ BLASCO”’ P. O. Box 362. 


HARLES BLASCO 


COMMISSION MERCHANT 


No 1. OREILLY ST., HAVANA, CUBA 





RAFFLOER ERBSLOH & CO., 
MANUFACTURERS OF 
Rope and Binder Twine 
HAVANA, CUBA. 


P.O. Box 252. Cable Address: ‘‘ Henequen.”’ 








ANTHON & SONS 
FLENSBURG, 76 (Germany.) 
Engineering Works and Foundry. 





Oldest and First- Class Works for the Construction 
of Modern Machines for the Manufacture of Casks. 


Modern Machines for Wood Working. 
Wood Wool Machines. Wood Clog po 


BANcd ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 








CAPITAL, 88,000,000. 
Aguiar 81 & 88. Telephone, 272. Cable, Goffrank 
President, JOSE MARIMON Y JULIACH 
Vice-Pres't, E. ROMAGOSA. Director, J SENTENAT 





COCOA 


THE BEST BREAKFAST 


Suchard’s 


CHOCOLATE 


HIGHEST HONOURS. 
SUCHARD s.a. NEUCHATEL (SwiTZERLAND) 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 








Capital, - - = $21,000,000 
Reserve Fund, - - 2,325,000 
Deposits, - - = 27,550,000 





Postal Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHBS. 





Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 





DYEING WORKS: 
Chemnitz and Wittgensdorf, 
| GERMANY. 





Louis HERMSDORF 
Dyer. 


ALMADA @ CO. 


TRAVASSA DOS REMOLARES, 28S-1° 
LiIsBON, Portugal. 


EXPORTERS of 


CORRESPONDENCE SOLICITED. 


Smoke “LA PRUEBA ” Cigars. 


e finest and choicest Mexican tobacco. Ask for 
ann at all hotels, saloonsand cigar stores throughout 
the Republic. They are also to oteand on sale on all 
ae y Mexico. or 15 cents Mexican curren 

a cigar which would cost you 25 cents gold D 
any ir ded country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 
EXPORT EXPORT 


Corks, Straw Envelopes, Bottle Caps 


FACTORIES 


Address: “ CATALONIE ” Tilbar 
A.V. H. MASCARO 


LISBON (Portugal) 


Solicits the Representation of 
Foreign Manufacturers 


PAPER AND STATIONERY SUPPLIES 


Printing Presses, Type, Inks and 
Other Printers’ Requisites. 





Wines and Liquors, Cork 
7s Preserved Fish, Etc. 





























DUN’S REVIEW. 


{July 24, 1909. 





LT 





OUT OF TOWN BANAS. 





PITTSBURG, PA. 


ATLANTA, GA. 





Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle- 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,900,000.00 
Assets, $ 


23,000,000.00 
anda 
WILSON A, SHAW President, 
Harrison Nesbit, Vice- Pres “W. F. Bickel, Cashier 
J. M. Russell, Asst. Ca J.D. Ayres, Asst. Cas. 
Geo. F. Wright, Auditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


Capital, $600,000 
Surplus, $1,200,000 











MILWAUKEE, WIS. 


THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, WIS. 
Capital $2,000,000 
Surplus $1,000,000 


SEND US YOUR COLLECTIONS. 


First National Bank Milwaukee 


ESTABLISHED 1853. 














$2,000,000 
750,000 


Capital, 
Surplus and Undivided Profits, 





United States, State and City Depositary. 
ST. LOUIS, MO. 


THE NATIONAL BANK OF COMMERCE 


IN ST. LOUIS 
Capital, Surplus and Profits, 
Deposits, rs €s elie 


OFFICERS 


B. F. Edwards, President 
Tom Randolph, Vice- - Pres. W. B. Cowen, Vice-Pres. 
Jno. Nickerson, W. L. McDonald, = 
J.A. Lewis, Cashie 

C. L. Merrill, Asst. Cas. J. W. Reinholdt, Asst. Cas. 

Van L. Runyan, A.L. Weissenborn, “ 

F. W. Wrieden, os George R. Baker, os 

G. N. Hitchcock, * H. C- be urnett, 6 
W. M. Chandler, soa 


en NAT'L BANK 
sTr. Louis. 
Capital $2,000,000. Surplus $2,500,000 


WALKER HILL, President. 
H. P. Hilliard, Vice-Pres’t. J. 8. Calfee, Asst. Cash. 
Jackson Johnson, Vice-Pres’t. J. A. Berninghaus, Asst. Cash 
Ephron Catlin, Vice-Pres’t. G. M. Trumbo, Asst. Cash. 
L A. Battaile, Cashier. Cc. L. Allen, Asst. Cash. 


JERSEY CITY, N. J. 


FIRST NATIONAL BANK 
OF JERSEY CITY, N. J. 
DESIGNATED DEPOSITQRY OF THE UNITED STATES 
Capital, - - . $400,000 
Surplus and Profits, $1,199,850.25 


OFFICERS: 


GEO. T. SMITH, President. 
ROBERT E. JENNINGS Vice-President 
EDWARD I. EDWARDS Cashier 


PHILADELPHIA, PA, 








$18,000,000 
60,000,000 














oe oe 


PHILADELPHIA TRUST 


Safe Deposit and Insurance Co. 
PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $3,500,000 
Deposits—Estates—Safes 





TLANTA NATIONAL BANK, 
ATLANTA, GA. 


$500,000.00 
546.671.73 


Capital, = - . — - 
Surplus and Profits, - - + 


OFFICERS DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. HLT. Inman S8.M, Inman 
G.R. Donovan, Cashier. F.E. Block A. R. Swann 
J 8S. Floyd, Asst. Cashier. W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 





BUFFALO, W. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y¥ 

CAPITAL, $1,000,000 SURPLUS, 

PROFITS, 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 





$1,000,000 


SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 





BOSTON, MASS. 


OSTON SAFE DEPOSI1 
anD TRUST COMPANY 


BOSTON, MaASss. 








$3,000,000 
2,000,000 


Transacts a Genera! Trust and Banking Business. 


THE FIRST NATIONAL BANK 


OF BOSTON. 
CAPITAL, - - - 


Capital . . . «© .« 
Surpius (Earned) . . 








450,000 RESOURCES, 15,000,000 | 


$2,000,000. 


_Alex. 











| 


| CHICAGO 


| THOMAS M. HOYNE 
| JOHN O'CONNOR 
| HARRY D. IRWIN 


| OVID B. JAMESON 


SURPLUS and PROFITS, $3,000,000. 


DEPOSITS, - = 


DANIEL G. WING, President. 
JOHN W. WEEKS, Vice- President. 
GEO. G. MCCAUSLAND, Vice-President. 
CLIFTON H. DWINNELL, Vice-President. 
DOWNIE D. MUIR, Vice-President. 
FREDERIC H. CURTISS, Cashier 


LOUISVILLE, KY. 


OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, . $500.0003 
SURPLUS, .. . 200,000 


JAS. B. Baows, President. 








Solicits Accounts of Rosia, Bankers, Corporations, 
Merchants and Individuals. 


CINCINNATI, 0. 


FIFTH-THIRD so Cixsaro. 


$2,700,000 








Capital, ~ - 
Surplus, - 1,300,000 
Deposits, - - 14,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


INDIANAPOLIS, IND. 








INDIANAPOLIS, INDIANA. 


Capital . . - « $1,000,000 
Surplus and Profits (Earned) 900,000 
O.N. Frenzel, J. P. Frenzel O. F. Frenzel, 
President. Vice-President. 


Fred. Fahnley, J. P. Frenzel, Jr., 
2nd Vice-President. 


$55,000,000. 


Ass't Cushier. | 


FINANCIAL. 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON, 
Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston ang 
Baltimore Stock Exchanges. 





Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, si 
Corporations, Firms and Individuals, Securities, 
onfavorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 


| drawn in the United States on foreign countries 


insluding South Africa. 

INTERNATIONAL CHEQUES, CERTIFI. 

CATES OF DEPOSIT. 

Letters Buy and sell Bills of Exchange and 

make cable transfers on all pointe, 
0 : Issue Commercial and Travelers’ Credits 

¢ redit. available in all parts of the worla, 


Brown, Shipley & Co., London. 








SPECIAL NOTICES. 





BARROW, WADE, GUTHRIE & 00, 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 
SAN FRANCISCO 


Monadnock Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 


_ LONDON, ENGLAND, 18 St. Swithin’s Lane, E. 6. 


Cable, ‘‘ Adorjest.”’ 





HOYNE, O’CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


Chicago Stock Exchange 
Building 
108 LA SALLE STREET, CHICAGO 


| Suite 1007 


ant 





FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS& HAY 
ATTORNEYS AND COUNSELLORS AT LAW | 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. : 

LEASE SHOW THIS ADVERTISEMENT | 





to your bookkeeper or accountant, as there | 
are several important features he should know | 
YALE LOCK LEDGER a 
It is the only loose- | 
which prevents handling of the % 


about the MANN 
which would interest him. 
leaf ledger 
leaves except by the person supposed to—there © 
can be no manipulation whatever. E 

Further details contained in a booklet which @ 
we shall be glad to send. a 


William Mann Company | 


141 BROADWAY, - - 


| BA. CRUIKSHANK 
| ROBERT L. GERRY 
| R, HORACE GALLATIN 


(MERCHANTS NATIONAL BANK | 
(G1BSO 


Cashier. | INSURANCE AGENTS & BROKERS 


Superior facilities for handling collections and cash | 


items on Indianapolis and Indiana, 


Blank Books, Stationery, Printing, Lithosreaiy : 


Copying Books and Papers, Loose : 
@ and Filing Devices. @ 


529 MARKET STREET 
PHILADELPHIA 
NEW YORK STORE, 105 CHAMBERS STREET 








REAL ESTATE. 
EsT. 1794. INC. 1903. 


RUIKSHANK COMPANY, | 


Succeseor te E. A. Cruikshank & Co. 


REAL ESTATE, 
NEW YORK CITY | 


DIRECTORS: 

WARREN CRUIKSHANE 
WILLIAM 8. PORTER 
WILLIAM L. DEBOST 
WILLIAM B, HARDING 





ee 





a7, 





INSURANCE. 


N & WESSON, 


GENERAL 





57 & 69 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 








